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jjoo l 51 q (Jjtijijiiil q jjlslld idlqjJI csqii 

jLatlmiU LSiiqjLoJI jLhiJI 



^jLp- (Jl j^i-a (j 4-J-«2ccI»U p_£c*L)jl <«oU 

j~s$> 5sl tdJi (jLc. S^iLc^ . >_<_jI ji> I ft.lc. g_sjj ^ Lo-bjl ■ jvj-o 

OLcllaS |j U3j°‘~ "‘J o— 4— ole* Oljl »?«l d_)l d—JbsJI gj—il^nJI 

i^5 i <Xo 3 j-ojuL-a*J Q—a j\_) d_3 j_Qj M d_j| £>j_& 3^ 3 iM_J5 ^-15^3 .4__L^o 

JJ 4_jC>ji 4_5uJ£> JsLiij (3 jj&Lm * j 3— °3 c4_pll«aJI JJLo 4_c^-ll3l d-x-ub 

4_LoLs^U MS' JLl> C-i—p- <d_JLU OL- oJlpJI J_ i-o S^jLJI 4_«5 Ij-o 

4* . 44* ) 8 9j ^3 ' >LoJI (J 1x5 d 6-L5J) 1 ' ^*3 3 •JlHLU J-u <o J c- d <_o 

^ loxa 3 j— fclaJ d—ccO^ O^Lo i^-&S /l— $3pLa-o 3! Ol$^i«_JI ^>-_ooIj j.logo <1997 
jr^_uJ 3 (^3 — £>jLs> J— 3-jj 3I dLJjS o 3 iloJI ^—Lg$ .d_oUiJI CjI j &>Islq 

J5L_*io d-jjvajjl 4J3JJI ^j_co S^Lo (^-£>3 <L^poj (jiL-olk Jl_jJlOc3 3I d_$j^tJI OL^LLq 
3 ^ ■ xv* loll J3-3 3I j — o j-Col—A-o 

jMjlJI j_io iLc^UI 4 LJLoJ) 3 olj— 0 jUi&_**»MI jLlsI J_jJjzj 

3 jj-5^11 S^. IopJI a> 3 Jl_jj^JI 3^3 . m a J— 3^3 <2011 3 6)3— HI 

qv_j SjfL-flJI 3 Ojlju-ol j-Jalltl j3_jlflj| 3-A3 < jyO-a 3 jU^-^MI jLLl J-Jwb£) 
j 63-0-U jrv_*as*HI ^_-o l_Loljj <2015 ^jl—03 

^—3 O— xr>- <4 _xjLcoMI Sj^-JLnaJI CjM—jJxHI (jd_xj O— L>^l <l_-*_jI ^ aJI 0_xs>- (j 03 

J_£- i-ojvbJI CJLt U_Lo <L^>1 jjI 25% ^_x*aH OlS^LJI J-c- d_ojvbJI 

<40.5% Jjl_5^ J 33LJJ d oLszJI 4JL^J)3 L )uJ 3 _uJI 3 Lis 4.5^3 3 j-d— U 3j-Sj-U ^£LlJI 

40% d__*jj-yb d — 1 4 or?«U3 J3 jtL_JJ d — Jill, I Ol^LJI ^3 . «OP- jlj-ol_u»l o 

^LijMI J— £■ 10% <L_udJ 3 Jl_jJli> d_Oj-yb O—o j3 <dU3 Jl 4_ilol3 . 9 ^LjjMI 3—° 
< 10 4_S / <Lll u»l JU_j>I j — o 33% C* ■ loco 131 4__S^JI ^4— <*>l g—o j — a d — Loc’sliJ 



7 1997 di_uJ 5 jVAiLa)^\ 0-° 8 

8 1997 dl*j 8 ^3j 10 3iUJ\ 

9 Khalil “ of Taxation System?, Arab NGO 

Network for Development, 2014, p. 13 

10 2005 dj_aJ 91 03 ^^. 2012 di*u) 101 jyis ^ (55 6^1 

^S- oyls qosj 



S 



r .10 I iSjnall jL^^aJI 



jjoo lSIq (Jjtijijiiil q jjlslld idlqjJI csqii 

jLatlmiU LSiiqjLoJI jLhiJI 



(jLc Liu! Cj^-ibjS .iJU—uiljJI t_< ...ISLU iJlS- j-o J^ill 

OlS^i lb jo . mQoJ\ 3I 4—JLU (J a— ill j a d Q-Q^XI iJU u>l jJI 

. U L^>jL> 3I jy3—a 3 d_fljS.gua OJl_& O—jlS” 

jru- 93II 3jUil—*^yi jLWl JJl_p tO^I—C-l 5 j3-5s3lU OL-o-^Lo^ll iw*_jLco3 

^ybLalll 3 3-°^ 3— 0 jLo yxj 3^j-o^l—*-oJJ 4_jL^apJI 3— 0 

sLjj 3 — c- 1 — 03P3 .d_joUJI ^LsjJI 3 3“ pt ^-9 ^-JUall 

J-jJiXXj 3 j5_U1 Jl_ 52J d_Sijblll OLo^SLc-JI C^oli uxAil 4_Pc9l5Lt (^_5ZJj*iuJ jLbl 

.3 j*a_U pLAqJI ^ISLp-I J 3L?62J3 J_j c^LatOil jvu_o 4_ajjJaj d-|UL)l OLszJj^illl 

j3_Jls» O^L_jJl5z 3 J ai3 cJLill J-w ui 

j-il «aJI C«(jjj-c^ u*>U ^ o ^ I Loll I 

1997 dJ aJ 8 ^ — §j J3 — iloJI v-4 j> 5^ 

dJ aJ 4 9j Jjh— sJUj 

^—a d-J33_*u-o <2012 

jU±L_« 3U 4 — oLszJ) d_L^JI Jl &L_AqJI 0 
I flTAtg (j o d_j jvoljl OLjllpJI ^—Slooo LxlszB co I o 3— &9 < 12 3j__pJI 3 bl_LU3 

j—o J5 L_^9 Js»J 3 _Ij (^—lll d — alxJI Jl^l LAjJ\ 3 2>\ — ovJl)\ LjLoS J—P- 

jU^L_a»yi CjIj— J i? 3 j-<i Ijv_i5 djL_<£jj <ia_— » ^ ^3 <« j-oJii_ta-Q» 5J J_ac>sj 

<2014 di_uJ 32 ^_sj 03JIHJI d_x52jj^o dJLA uLc 33 lj_c-3° jdu_o ^3 .d_oLill 
d_J3 jJI :jU— L— »yi jJbJ I qjJi^pJI ^jLc>- 3— °) eSj-Js 3 1 ^_Ls 3 JJI3 

vfLIS 3 L-ff C Jjaal— m-O 3I d_^> 3I g_X3 dJ3w)JI L^OjO ^3-H-C- 3 3 3-0 ( a_Ll 3 

3 qjJLolaJI^ 3^913^1 33— ^ 3-C- 4 — I3 jJ I J_3tl3 dLJS elj_c-3 tOljLisJI JO 

3 3— 0 wX j JlszJI J 3 J— o j-JaiiU 3— °3 .d_ L aIpJJ «-qJI LjLhs lJl^S 



11 2005 dLuJ 91 03^^. 2014 di^uj 101 ^Sj 0.9^ O* 

ijaso o\-io 

2023 <d^UlJ ^3 d.iUs^ 3 ^ <«^Wi\ JUi 4> ^ 3 c http:llis.gdl 

cfznjx < J> 0 ^' j ^'3 



l 51 d )-iaj3 j_Qjjjj_j t jjT L9-i-3-0_i W 

cjLdLh-o) cpI;xilLi LuJLiaiiJI 
cjx (i^lIqjJI ( q_l^-3jl1I 
jLuxlII) cpj-aJLi LdJLsujjJI 

J ni r n n f fq jjujjLLoJI 



r.ro I t^jiiall jL^^aJI 



jjoo \S\h cIjLulLiJI q jjlsuo diLfajjjjJI :dlq jJI c^qxi 
jtjDiiLjiJlJ L_siiqJLoJI jLhlJI 



^LJLU jv2-a J jU^L-ut^J jLbyi 4_03^£>JI 4„.la£- j_A_*a 

jj 4-xOjfU 4J3 jJJ 0J__& C-cPc-O— u»3 . jloJoL. **(^11 j_^Q-CO 4_oO uaJ 1 6 

^ 5 - 0 -c- 4_Jlos ^l5Li>l jo_aj c ul U_a t ^LsJI JLU aL**iJI L>La9 3 

4_j^UaI3^l ^Lol ljLoxJI j_A 0^-9^) I j _ 933 <5,A_«a> 19 4_*ai«u<ai«' 

juil^iUI 0 Jl_ 4> jl 4_jjyai) 4 J 3 jJJ 4 x_«*jJ1j vfLJS j—o a Gjll 3 .4_ ; ullpJl3 

^3-152 J U— o <4_9juJl3 ^LutAJI L_)La9 j_P L-0 . ^SJl 4_Jl5Lol ^Jl_P jU_*aJ C^-a-o-o 
LJI& ^-$3 1 Cj 3 j_j 1j_& 3 t J-pcll Jl^-«JI 3-° 3 jIj^l.o»I 

J_p J 3JJI3 jjj-oil_4u-oJJ) 4-AJ&0 4-^3^ q>-£sx3 Jj_9 Jl c3_pJJ 4 _j>Ipu I 3-J3S0 j_J 

3 J-j <^-Ja-i-ll ^LufcAJJ 4 _jIoj?JI 3 —® 3 J^-oi L ^o_J dUS 

jlj_oo SjuJL) J-lc-l 3 lk*tl IJl-& 0-^3 J— jls jruc- 4_Ls2^3 4_jlfl3-l 

ol_jLa£>- OlS>Jl ojuji ^_Lq U — 0 S^wLjzLo o 15^L_U oLxp-l^Jlj 

.oLip-l^ 3 ! M-j 

<1 GO 3 JlC- J_3-l^ £>Jl_CO JaL_«XO 3 I J_P 8 dL-_aJlj jva _^0 U_L 03 

Oi$>Jl 3 I i-J^jJl OU-ialll L^Sjp (^j-lJl OlS'L^j^ll Jl SaL.xJl 0 Jl_4> JlJL£ y 

3 JJ jl j_5“S u_5 J 3 yi : ju_u»La»l j_jj^xit 4_pcii3 cOL-cu-LpJI S^JljzIo 

Jl_J J rscllljj <Ol5L^yi oJl _& J_Lo g_A J— olxlll 3 1.6 . *52.0 ^ 3 — SZJj^to jl—lsl jn 2_-0 

jrv—sltl^ . 14 J *9 j o L&JI jl >i*-U juJl^ail J C- C L>dl OM_J A 52 III J sj 

uLjU*aJ3 i-J^jJl OLjlajyi j_A Jl-jJjzJLj SwL-JLo j^a_-o jl ^Luo-fijll jLS^jl JLiJI 

I kjLipl j S^-£ i^y 1 II 3 <4 4 JLo ol fcw-uij-® 1 j j_ a 4 J ^ 3 j ^3 

jt5l 3 1— Sjis jV3 a 9 .4_Jjvail <L_x52JjOxlll CjU-J Jl521)I oI_C>o1j jJJ L_«x-UJ y_Alc- 
^ 3 _Jj (J—P 33_l£>e3 OLjlijyi ^.. lag A 3 t 15 4_obj jUll— u»l OJLJilxA 4_Jlo j — A 

3^ ,,<?! J^jJI J_xa 4_J3^ Jj— 9 3^—1 ^ C- OLtljlll Jajr\ Jwj 



i-4 jiaj\ 

1 5 Full list of Bilateral Investment Agreements concluded , 1 

June 2013, Egypt, http. 1 1 is.gd/FNTdnq 



r, 



MO I tSjnall jL^^aJI 



jjoo \S\h cIjLulLiJI q jjlsuo iliLfajjjjJI :dlq jJI c^qxi 

LSliqjLiiJI jLhlJI 



(JjJlJI ^Lol jp-A Ju-o 4. 25 4 _C-^qj?&o Lo £_Sj JlJj . 16 jU±^^ 1 OLc-jb-o 

12 Jlj _ j ^ 3) 2011 8j3— 3 J — 52j l__$JLo 13 9j <jUii — Ol — pjlLo 4 j^ u*il 

^jLszJI 3 4__xjjI jyS I <j o Qjjj jp—A J— rco U o (1 0-Lxx 1 ft* ^ 

qJ 3 jva. <o ) 4— j\-1) y dJjJ 4 .L_J^^ L—^jLoLiLo 

4j 3_^:;J1 l^Luaijj j_c- iULuudJ oL_*«Ja?JI Sdd-sio OlS^JIj 

JJLjJ L—C'-^lC' 1 ^10 2012 4 1 - u*. J 4 ^ 9j J3_jl5JI 3 1 ft* 1 C. filial 4_oO «>jJl jA C- 

Jl_x52-o C-3 .jP—a ij ^j»o£L_*4UjJU lj_sL>3 J^jJI O 3 Jl_c>- 4_xjlSLol — o 

jp.A d-*— g.^g*l (jl J_^9 CjJ— 50 ^3 c4__J^jJI 4 _xJLLI Ol—ucui^ial (jO^—P&O (J jLo-0 

OlJ&lxU dUS 4_9lfrl j— 0 L_9^> q\_5t-o CjLxC-IJuJ 4_p^l3 4 JcL«*-cJJ <L~ulmi$a 

OLJlko) oilj-citb l$Jla_i3l 3 jP-& j-oJL-u*3 tj-3-I ^ 3 

. (^—ft-Lo-U^ j^XcJLlial >^l iuAJI) (j£>j LL* IftJbz. Jujl (j & Lo^f- II 



16 65JtAsL&J\ 4r?u^ 3A j\ja!^L«*)'^\ CA&jIIa 2a^u*ll £ j-ai\ 

.^3j]\ 3u_A) ^j\jJ\ ^xA5sli\3 ^3jJ\ V-oVlf Q-Cs <Lua_u>3xJ\ 

1966 y 3^S\ 14 AxftH)\ ^c*- CAc>-53 196S ^^3111 CjiJblsLcJ\ O-0J33. 

http-.llis.gd/fkxj6R 



rr 



r.ro I t^juall jL^j_aJI 






•• y •• •• £ | 

Q_3f i j-iJJ C) Q J_rl_Q 

(jLuJJir 



jjoo \S\h OLuiJ-aJI q jjlsiId :dlq jJI (i)gxi 

(jLuJjJI (jjrjo n clrL^LoiljjJ c\A rjm Q QjJLo :i”r f im i n H fi n <oVn <"rf ^jm H 



Cj\— s£js o\S jCu 5\ ^ 3 . 3 J o 

J-P \vX-aJ^a v 33 -A^ 

C*_*3 Sj-jfcUi tLjjLc-l Lo^ls Loljill d_i^S (j_-Q 

Cj15j-uL_JI L^Sojj ^Jdl jl_^l 3 j CjIS’L^ijI ^ 3 L^oLiS” ^ j c- 

J^OP-JI (j —0 OlS>JU OjLoJI dJo-Aj^l LjlptO ^j_CO L^jl (OL-uJjtJI 

OlSj^JI O—Oji?' t( jQ 3 -«ag>Jl 4_^3 J_P 3 4__o^jLHJI 4 _>Uj?JI J-£- 

Sj\pc^I OlSjvu— II (Jax_Qj ij l_9 I j I ( <4_xlc>tU.9 4_*«o-Jsyi uL^^lll ^Lol J £• OL-^u 1 pJI 

<L-o Jl_o- Jl J_3^l J_P <4 _a1uJI j£__>lxil 3^1 Jl_oJI J_P 

8 ^ 3 Jl_c>oo 4_-ooliJI J 3 J 1 JI 3 4— 9 IS (3 8 yj> j^-So 4— J 3 JJI 3 

t J — ojszJI j^-jlsUa OlS^LJI OISL^IjI 4_**>Ij^ J_Lp 4-^3 J_P dl_J 8 ^_*alJ 3 

«jyo—& 3 oL— maJlpJI 8 ,vi {J olS>JI 3 4 oLqjJI 33 3 or 11 » 3 c. j ^3° ^ ° 9 

.^-ftlciP e93jJi i-iisLk 3 j^a-o J— oLp 4_jLo dJjLi. <OLpli*aJJ J^jJI ^LcoSI 4_*Ja3 
t 4_o JJLU J 3 -J>yi 3 4a_wLJU j\_p J— o-szJI i_93j_i8 3 -^ jiLolil (Jua_OjJI ^ 3 _ 03 t) 0 IS 3 

Ol «ijU-o 8 ^L_u »3 t J ojJI ^ 3 - oc- fw>l_xP 3 J— j5L«m ^b—szj O-JIS 3 

jl_9 IdJ .OjJaikll JU_P^I jLAljlj <4 _jlp-j 13- 4jls£_«*&ll3 < <j— a 

dH—^ljl 4 _aAaS 3 _P 4Jlo^ll jj_-o J^_j JlsJI 4_u»ljjJ puJI 3--° 'w<-JLp' (jta-xaflgo Li-Jp 

^Ija_c>-I j_P L^uoIsjj J— o-sdl jrujm, j^a_o 3 <=> LoLszJ) b^JL-xla OlS^-JI 

OL_caJjpJI O^JljzIo 4 S jti J5U JiS) c^Lp 4_j>3J9 33 — 

t^Jailll 3 3-^JI 4_JllJI 4_iLo^l 3 i (^-^1 4_S^ni,l 33-2-^JI <L^oJlAj 

4_£>c^aJl3 ^_pUii>yi jU—oJI 3 3 -pJb t J^LsJI 3 3 -^b <3 3^^^ 

C)L-oljlJl3 4__xlo OU33_*«-o3 4_jJlsIxj Ol5l_^lj| Jl 4_ilo^llj io^l_uJl3 

4_x*j jJd 3 I 4_JLo 




1 7 IndustriALL Global Union, «. Egyptian Workers in MNCs 

Struggle for Rights and Justice », 20 November 2013, http-.nisgdi 
ViS9Vr 



r.10 I tSjjaxxJI j^^aJI 



jjoo lSIq JJI iin nil qj_lsud J1jL£jjjjjJI idlqjJI c99^> 
(j l in i III QL^Laliii oAijjjjq QjJLd ~<"t l Imin I I n i i o't'n < "if A ji'it II 



q jjlsjjld cjL^pjj (jqloLaN 

(jjj c!j iixi iiJ aajblq cjJJLnq qjjxLjjj 3 cjL^LflJLrf 

<_iLaa][ 



3! J_o£- 0.iL=J i-oulj d_ Jlj 15 J5 O3--S 5Lolc jl d—cilsJI OULnaojll j fthl 
JLO3 , 19 d__oli 15 JS J— 0^ OULflJ 3I Oj^-cj J— olp 160 J^j- 321) U— O 

Ij-Jal OLiLojll^ oLs^JI OjlLo j— 0 Ji L. i«Vi 4_x«hJI J3JJI 

2 -SjJaiJI j-^il jl (j-iftil j—* aSlL; ^U-O&jll flcOujl 

Sij^siia d_5jJ JLto J_cojll d, ... ijiJI cLijill^ Ciio_u/5U gjl_9jl iSjii jySs£$ 

cj^jlOjl O-otaOl .ii_iubjo j_jo JlS I (j (JLo sill i35-as>- Oi^ll Oli <u '.oJI 

d J^jJI d ^_a cel i£J5U d_SjJ J oyi J 4-SJJLo-o 0015 

d alsiil OlS'LftijMI ^ c , ‘Q o 0 JU— all 3SH O jujsJI J_J5 0003 .2007 ^I_p 

JjLcJI liULU fj-a ^—fcjl l _ s f c-3 ,4—JLU (33-ttsJl3 d liftU io5L OI 3 jj oijq 

63-^ 44) iSjidi-o U3-3L0 250 j j0cr7 . 11 j JLo — sill jL; (je^Lce (. 0 « vol 

^_Jj> (jLe 3J3 ^ O j— 0 (JLo ssJ) ISLjb cg-ojJI 4 _lLo£ j— 0 (JLi^ol 

^3 d_SjOU LOLsill Sjbjll (jL c O £33 JI3— o^l (jl td J.o.v-11 j o 

^jJU JUjJI j_E (jU^JI 4 2009 fU SjbJI oloj <(iU5 JU S3SU9 . 21 loJ 
eLJUail (j jjU A.j (j-jjJI JU— sill J_<a3 Jl iilOsjll) cjljol JjLcu U3^ (jg— sLeaJU^ 



1 8 Dev Kar and Sarah Freitas, « Illicit Financial Flows from 
Developing Countries-. 20012010-*, Global Financial Integrity, 
December 2012, p.7 

1 9 International Labor Organization, “ Safety and Health at 
Work", http-.ll is.gd/kjZaFk 

20 jAOl ^p- ^Ol jOj 

21 2010 pt 8 i«d(P-\3 iQ3 OdJlJ dSjio jOi-» c(ji>L JuMswst 

http-.l I is.sd\2IKK59 



10 



r.10 I tSjjaxxJI jL^^xjJI 



jjoo \S\h OLuiJ-aJI q jjlsiId :dlq jJI (i)gxi 

(jLujJJI (jjrjo n clrL^LoiljjJ c\A rjm Q QjJLo :i”r f im i n H fi n <oVn <"rf ^jm H 



qJc- .Jo.,'g.oJl Jl-ssj JU—c- d—ajjzj?- q-£- <LSj2l J| 0 _L?o Jl-s^ 

. d SpiJI dJj 3 ^ ^ f4»jb^>3l 4 9 illai u>3H c- ^ q 03 

j— o 4-SjdiJI oIJlJU- j-o -Jo.fl9 2.5% 23 JU— 5JI <dLJ3 Jj iJLolj 

4_jUjJI ^Ua3 j—o ^ISL^ dbJbS OjJu -03 . j I fljc. 10 % 

g_9Jj 4_$jdJI q3l J— ol5 4 _a£>co 4-jIpj ^LJaj q_^o JU_xJI 31 0 _x£- <4_S^dJb 

U^--<aj>3 .Ja_Q9 <Lu<a52l_*44sl jiblj-^yi <J_p. dLJ3 J-*loI^3 q— a .Jo 09 20% 

< 24 JU_xJI A_c-I g_-o ^jya_U (JU-sJlj ^LfllJI j_o O—s-b &ULI 3 
JJ 4_sld&lb c^jLsy q-- 0 q\_x* ^_«x9 3 OJu^scJ 4_Sj-ulJI OLaJbk-o 4 _-JLa£- jLs 
OLdLkxij iLa>3LaJI 4_x^Ilo 4_j 3^3113 q-Jojvu-LI £c— cJUl JJLo ^ j_p-I OlS^Ju C)LAJ3wa 
4__fljjiaj bl _& Jj_pJI 4_x1aP. Ct-jlS 131 Lo JU_ sJI l3j_52J ^3 .J3JLJI OlS^» 

OlpLsz-iil^ ^l^-ij j3_oqxlj I3JIS 131 L03 <^_£l £>to j-JJi O-jlS” 131 L03 <4 -*SKmS 

CjL&lil 4_jIo3H q_o q_o ^ dbJJS l3_9Lol3 .3jl_d> 

quj Olj_jfcllxo Jl dU3 ^1 jl_93 .4_cJ^ 4_xjLlo ^1 3I3 a -531 

4_ql| ^ ^LsJI fwx_5lili ^-jJlOXj 4-S^dJl COj 3 q_P jrv_*52lU JU_sJI 

^ flic- £j_3l ^LszJI fw*_5bJI q_SJ tj-JbUalll (J—P JU— 5 JI qb_JjJ?5lJ 4_lpJJI C-Ldipl J_0 
. 25 Li__cu52j 4_ipJJI ftLdiP'l q--o 4 _jMj J— «a9 <i»l 4 _jMj Jl-52J3 .OLjU-o 03^Lj 

4_93Lo^ LSj* tj— <J>JS i_S> ^ 3 _JLpJ qv-S^ULU q —03 

^-«ag- (^—03 .3jL_c>cltl OU^I Lfisj-flA 4_xPljjJI 4 _j JlP^U OL_«xii?JI 3 ^Jl_szLo 

4_S r dJb 03 lxabJl ^l_9 tqv—flJi^il J— C- )jJI J 4Sjl ii<-tl ^_J J 3 J J 3 — £> 

3 ^ ts.^1 1 J^Sv. <tuL) 4 j j j_lSs u.311 1 tSj q ^3 ij 1 ^ L^SbU q, “ ^ 4 0 L 1 II O 3 — jj-Ll 

3 (_j ^*>1 4_I$J <JU— all <L_xa3j-o ^ 6 -Jbb dl — 13 J— 93 .2012 q-ujL -0 j — o 

4aj 1 aJI 3jb3H Jl qjI j3LJaj Cc_lLc.13 3jl_jJli> 8jtal C*_Jl I oJ^lp 2013 qulo , ^*c-l 

jjij_£5 till Q—a 4l_*w-L*» di_J3 Jl^ 3 .qv_Ali)3-oJU 3 a_j Jlc- oL_«*»bu*» Cx_aJ^3 



23 J-cJi O*^ 

2 S J-cJ\ O*^ 
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jjoo lSIq (IjI iin nil qj_lsud (2jL£jjjjjJI idlqjJI c99^> 
(j l in i III QL^Laliii oAijjjjq QjJLd ~<"t l Imin I I n i i o't'n jjjjJ I 



Sjo7 „I a Cll5L^jl U.<_gyll OLss^-ljjij 

<^L«alpb ^LJjJI Jl JU_xJLj |& 3 _**i J 0_5?J I 4JLo Col 4_RJjl J-S03 

.3Jl_Ia-o 4 ., Doc- Jl (122 j— 0) ^1— ole- 84 0_JL>l jl dLJS J_ e- Sjta^ll J— jlS^ 

^—^03 4—xgrloh) 4jb*2_^l ^_j tt 5j_£>l ^LjI 4_ol| Sj l ^1 «a2e^l| jjoI—wIj 

jv_xXJ Jl_ 52J 2014 13 J gJuotl wL_a£-| Jl_ 93 JU-_sJI 4_Jlj^l 

OljL-cJI jl. lolD 4 i>L_u» J ^—^oLalf-l J I^jjo.!— «*> l Jl_OS JU— szJI Lol .4 _JL>Jj 4_Jlo-C- 
JU_5zJJ ^_JjvuJ OL_)LIai> Jl ^3 ftll^cM So^-sJI j_o ^_cj 4_S^viJlj 

. j^-JloJb lsLfl3tL-«*»l3 dLJS J—e- l^j J—a>jl5 j—o 

c^-, bbszJI 4_>i^JI J^b-o£- J 0$i J5_Jj>a4l JU_xJI 4_c-l3 

3_Ac jJLc-l 0_fci> < OLjLall ^U—^aj^l J Ol5L^l3^ll j— o J-jJjJI 

J ^L-olc- 300 J I3 — o- O ■ «1)1 8jbyi jl ^—bljA^jJI jyQ—& JU — C- J €$A J {J** 

15% <L_4^jj CjLj j_U J 4— o^SLc-JI L^jjjS ^jJI o^LjjJI I^-qIij jJ ^_^jl 2012 3-J3J 
I3J3L?- LoJciC- 4_>L5 jJI J-JLo-o ^_j 3 ^U_Ii?jll SjI^I C«_*a9j J1J3 .<L5^-dJI JU_sJ 
JJLl> ^>3 .L-oLaic-l JU—szJI ^_Joj L-osJuP J— o-szJI ^j—C ^—^1033 1 dUS Jl_rj 3 < ^53 ISLjj 
. i5j- 3'I ^jJilll j— o I^_52 _Lo 3 4_-o?u<aJI ^_^jLa-«a3co3 y$ JU_rJI ft> 

jobjA3 ^JI^J d)L$l3b j^a-a J OL-co-LpJI S^JljzLq OlS^LJI jl viLlx^l j— 03 
4_olkajjJI ^3_b>JI 4_S^j> dbJS j— o ^!CLm j ^3 t4_xi^il 4-o^L**Jl3 4_c>loJI 

^JiJI J— «q9 Jl_ 03 .j-xbjj^o 1 ^ 1" c 4_93jJ^I Ob—tu-LpJI OSXszIa 

j_-o «2006 j^_Lo jv 2—0 J J— vS j Jl <Lob 26 j— ojJI j_-o ^ Jl^JI ^l^—c- 

^^t ^Lxcoo JJ 4_liil) v_9Lg— «4>l Sjb_ui j_5o 4_Jib?JI O-jJlc*- LosIIp -3 .2012 



2(5 Tfce International Union of Food, «Cargill attacks workers > 

rights in Egypt», 3 March 2014, http:llis.gdl7evdt0 
27 Al Arabiyah, “ Mondelez abuses worker rights in Egypt, 

Tunisia, unions saf, 31 May 2013, http:l I is.gd/dxVzMO 

29 The International Union of Food. «Jj ^yl uusi o' 
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jjoo lSIq (IjI iin nil qj_lsud (2jL£jjjjjJI idlqjJI c99^> 
(j l in i III QL^Laliii oAijjjjq QjJLd ~<"t l Imin I I n i i o't'n c!1iL4jjjjJI 



L«aj^sj ^ 5 I~; Jl^- 3 lie. is* OiLjC |JJ 4 _ 3 Sloj < 5 J^c>-l |jj 

4 -jLlJI J^_cO j_,o ^_Lq oj J_sj 4 _ 5 j-uLU 4 _j<^ 3 P Ji_LC- 3 c 4 _Sj^iJI 3 4 _LcoL> (JI3 

Lo j_5S ^Jl_P 4 _Lq <4_S^jJI J^_j>d j—o ^3 . 1a a 4_J| j_joMI alj_ 9l 6jj_p-l3 

J_P 3 J— 1SLJ3 c j\_pJI dLJS Jl_Lo J_aP j_P C*_£9t*J 3— &3 .4_J Cj A_o- 

J3JLJJ (JaiLpcaS d-Sj^j O 1^9 < 4 _ 1 jL-o 4_Jbb> 33 . 4 _xiL^jI 4_Jb> uO 4_jLJi3 

4 -jlol j — o ^LxJU 1 — 03J ju_o> L^jJuo 4 IIop Jl_j M_-ob 4 _oli^JI 4 _aSLLU 015 JL5JI3 
31 . 4 _ojIoI j_P 4-J33 _cu-o 3I 3 --® £>3 log -1 J3-S J— cS- 

JU P j)o\ .3 Jl_J JlP JISs Jib ClJ 003 clj^l j JU sJb jij__c»tll| jA_IS2J M3 

J_P SjtaMI ^_$3ju>l jl J^52J JJLj!> (^Lmj^Ls^ J_jjU ^Laaj^Ls b— & j\_L>wLL& jvj6j£ 

jJLo (Jl J^-p-jJb ^ fll 4 _jJ)LU ^^ljbsl_aua 4 _sl 5 " ^ J—cOj 3JI33 ^_x 9 ^j 

^Ua 3 l_«*»b g-J^lJI <J_P ^_AjLj?'I CoJ^b* 4_S^JI jl_J ^LJj5 Jb_sJI . j\_lS^£j| 

v_x-£>-lo3 j\_J-obJI jv_j 4 _ 9 blll jl l^_9lol3 <4j3i_uJI ^ ^tIUc J_xoj j — o ^LjI 4 _jMj 
(IjM 3«5 11) l ft**?- 78 ^Ua3l_«*»l3 C«_93 3I 3 J— ®bJI ^o-uJ J—ojJI 

^—0)3 JM^_o>l Jl j^_JiJ3 3jva_tl J— o_xJI j3_jloJ l_ 9 ji>- J_ls Lo 3—^3 < 4 _j|j 3^0 

4 lllaj CjMj 52-0 Ol 3 4 I3C5 3 ^ ^ oil I03 J p Jil drsdJ ^o>b> Lu mJ JL sdJ 

<4_JjL-o j^-jI Jj 4joL_u.MI jLp-^ 4 Sjt> 3 M— ob 35 4_^l3 4^3 . 32 gJ_fljjMI 

(J P l^_OSl^J j O COJ &3 ^jMbl all ^ J Jl 3 j (J P 4 Sj-wJI ^ . La ao- 

3 a_j Jlp 3j_^>-I 0ML0-3 0ML5JI j_^Jaj3 - 33 ^-^J (jx'M-i^'l ^-^3 3_blij 4 Jlai_oiMI 
»iLI 3 V_aa_*aaJ L-Q-aSj t j-yO-O J 4 — 3 ^ 9 ) Ob_a 4 LpJI O^JlJZLo OlS^LJI J—oX- 4 _ba 5 " 



q*i jb 1 9 i«ydA ^3 i J3J3 2j\ http’. 1 1 

is.gd/qaBXrD 

30 ,jaili 

31 2011 ^*A_aOii 7^ cjld\ 3^-0 c«^balpM\ 03 b\ 3 ^ (ojb) oLul» cjbaP (53bc 
http-J I is.gdl3by9gM 

2012 o*. jb 3i o^3 03 ^H 3 ‘ bttp.l l is.gd/zdQ2il 

33 t«4jal£>-M\ 0\S^iul\ (^3 (djattls?-) ^P 0l*C^O 4jyOA)\ 2Jbji)\» t jaal?- 

2009 0 .>W»>p\ 25 ts AbuJ\ t http.nis.gd/zlExPU 
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jjoo \S\h cIjLulLiJI q jjlsuo diLfajjjjJI :dlq jJI c^qxi 
(jLujJJJI (jjrjo n <"r f A\rf\ V i 1 1 c\A rj m rj qjjLo !(”r f im i n \ \ c\ ^ <oVn <"tl ^jm H 



o <J— ojJI j£_>lao 4__ob> t jl — uJ^JI ^3 — GJl_& (j 

.4J3 jJI o-jL> (j_o ljLq^zJI jj_-o Cj^LsI^ ^-0)3 JSLJlj ^ 
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r.10 I tS;nall jL^^aJI 



jjoo lSIq (Jj[ im nil oj-lsud LjL£jjjjjJI idlqjJI Jjgii 
(j l in i III < "t f ^tni 7 i tl n A tjm r] ajJLo *<~i l imin I I n i i o't'n < "if II 



0-0 cjLtjjjjLlJI Q JJLSUX) cJjJflj' 

jjO-d l9xi aii-uJI cjLdgqjjjjxll 



O-a JLJ^jJ-ftJI g_)Jual)l L— s^jJj^ll (J_ i Jl_>3j) i-S Jb ^IJlosS_»uI jLjI 

4—JULI ijljJLI ii>3_l3 (j—o i^^Liuo jAJS elj-^uaJI J jLI i-jilj J-s_i3 J-=’-l 
Oju<_J3 2 '.lo^-ooj ioL— , il3_t 2Sj£. J| ^lostL-uil Ij taj 2-ijvsi I 

d-S^iiJI OjJ— 9 i— cjloo g-JaJlj LUi^ j\_szill J— c 4 _j 93»JI ol_ J jI J| 

JS LLIJS Ij-j j-93 .a^j-sm 3! J-Js i_9l jit Lj jaLsil 

JLJsjj-^JI g_)juaiJI J 4_J|jLoJ (jLfc iita)3 i-SlUl i-So^ol ( l5 i-jL)l) j-o 

> v &I39 jljJLJI q o ]■ iSLn J 1 JL- d c-g— oJqI l — ^^J^iSLU ^yj J_j . 5 ^m)I_oo J — Jl J 

^jl_9 4_>j9 jj-oJii) J-Jjlij Oij3 J-93 .j-ia-o J l^oljuxS-u/l ^o_SLo i-Oxo 

,j|g ut\ j— 0 ji—i 05!^ 75 Jl3-=^ J— su J-p g-5j L3-1JI3 I— ill 25 L^jlSC u> ilj— sj g_JUI 

2U Ail C0I3 . 35 g_jJualll d—oLoj e j (jLfc 2_Sta) ^L-S J— ssj d-jjlil ol_ J,l j— 0 J. 
<5Jj_Lo quo-. U> jl—^jlj « 36 JjLai 5 qi>j3ll ij-a Lilas 500 j— 0 _£_Sl _£-oJj J| 4-S^iJI 
J— SOJ3 , 37 4_J qflJJ JjJI J3— kOlLLI q\— *30J (J-—JI 3 _cLU)I jL*_ il ,j— 0 ^)__)alas L? I '13 

j|j— 0 J_c ijjiJJ Laj^su (jLfc iib) Oj_S3 .^LjJsl^il i^lSLi j-o j-jOsJI (jJiJj 



34 Timothe Feodoroff Jennifer Franco and Ana Maria 
Martinez, «Old Story, New Threats-. Fracking and the Global Land 
Grab*, Transnational Institute, October 2013, http-.ll is.gd/qc70Dc 

35 Steve Viney, « Is fracking responsible for the flooding of an 
Upper Egyptian village ?», Egypt Independent, 29 January 2013, 
http-.l I is.gd/zJKV6j 

36 ^jLuii yji 0^00 

3 7 Mika, “ The Flooding of Fares - are oil companies destroying 

an Egyptian villager, Platform London, 13 February 2013, http-.ll 
is.gd/Gdpb70 
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jjoo lSIq (IjI iin nil qj_lsud (1jL£jjjjjJI idlqjJI c99^> 
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(j_IjLo Jl 4 _jLo j_o Cj— S” 3 Iji CiLjiu^sjlII jl j-^o jj—Jsl^il ^ j—SLI^ .^13— cl 

. 38 0_JJ^> ^ “11 jl ^Lxlo LxJL-o ja_I52J ^ 5 JJI3 cC) j_AD 3 j*2— o 

OL tuIcJI S^Jl_rLo 4 aSoj^o^I ( 3IJI uJ^o) 4_S^uj 1 I3 ^ elia 4 P-I3 J 93 

jva-o 3 4JL0UJI 4_cPljjJI 4 _j^x£>JI 4_xp|jjJI oLj^U-^JJ 

^-LijI ^3 J-^kaJl 4-S^Lll £c_jjll) I j_iaj ol Ju-o 4J&JI ^ g_Jj 3 .L_cly>- <LJj^o 
42oJ3s2_«*»l 3 JJI3 tJLfljjJI J — oLszJl (_ya— 4U.U Jl^uXI JJLo Sj-lactJI OLlaLkll 

3ijl uJ^o .^LiixS <3 iLs^U^SJI lj j_oJJ L^oLjjj j o_*b 3 Jl-p^lU 0L-&I3JI 

Jl ^5^3_3 <ioj^u -*±1 CjI j 3 U^I j\ p joj^l t q 3^L_jj (J IaS” 

v-6-1p- (j — o J— ©jo (^IjLuJ^-o) .^ 3 _a£>JI 4_j JlxXI «2>1^ — oJU jljJis 

4 J3 j ) j Q Sj£ *5” <L uxj J_P 4_5 ^wxJI SjIxj—ui ^—o 3 t jyO—A 3 jta aJI 

ol — ux^o^o j^_p L^jllaJL> j^_Ico3 4_xPji OlS> j—o 4_5^JI J-aszj < jya—& 3 
3 Jl_r 2> y Ij_jI dfjfLJ dU jj^ c,j_Jji>-l e^l$33 4—Kagc^ag^ J3 j^J 015^*3 4_J3o 

Lu-uo OjJs qucjlj-03 JL*tl (j L^^apcj 4^i— <t> Ub^L?-l 

4_J-iLaIsyi i 33_0 j?JJ 3 j*a_U j-Sj-U l_£J ^1-9 OleLflJ J_P &Uj) (^LoJ^) OLstlLo 

.(4__apUi^^I13 

UL>Jj> j^L«aJI La>jIjS 3 _j 2 s 4_3 LLaJI 4_u<L^> jUal 3 4-Jj* 2-U 4 lofl) 0-3 IS3 

OlS^jJI ^-0)3 JSLio jrula^JI jlj_ail |ju_4>3 .iJUaJI ^_c>taJI ^Ij3cLu*»1j 

^ "H Olo «>yi 4 pILo 3 1:1 LoLJI dl L) 4 ob> t4_9^lojJI CjL uxI^JI 3^ J szlo 

3 OlJuJ ^pjJI (^jl_9^l) L^-03 < 39 OL-*«-a?JI S^sJlJzLo OlSj^JI L4I0 80% 3 

J o-l J-Jz-Jkj 3 J 5^_dJL> OlJH 4__flSl3-o J_xS iljru_**»l 

3JJI JLU Q*i\j jl5 jIJl-o J-P 3 .^_£>cAJ1j L^jLoo 

3j— p- 3UI3 <4_jIpLLo 3 ■ , g**^)l jLiJI J— P Jl_joI5zj CxLo ut^l 4__pllo JU «»lj 



38 Steve Viney, « Is fracking responsible for the flooding of an 
Upper Egyptian villager, Egypt Independent, 29 January 2013 

39 7 tyia vS^Xa c<<J*Si*ua 3\3 dj\ 4otj^\3 jpyy 
2014 * fetfp: / / tinyurl. com/n2ocbyt 
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jjoo \S\h OLuiJ-aJI q jjlsiId :dlq jJI (i)gxi 

(jLujJJI (jjrjo n clrL^LoiljjJ c\A rjm Q QjJLo n’r l im i n f l fi n <oVn <"rf ^jm H 



^—PjJI .4_J^o £-l_>jl 4_oSlj^ jjj^Jl_MuaJJ U—o 3jfu_aJ 4 _aP^ 
^l_£>jJl3 CJ-o—ut^ll CjL_pLlo JLill u> J—c- <oLpli«aJl ^ ai jl _9 cdLJS j_-o 

j— o 4 _j 13 j Lc-otg- jb*_a>MI 0 _r3j3 i 33 __oJI Oj-SJ^-I 

L 3 j b j o 4 o^SLeJI Cjjj _9 JiS\ jl—sJI ild—ol ^_col I o JJX -3 .4 I3 jJ I 

« J3I £3 UoX Cu-o ui^ll ^_jLxo ^_coLJI -iljru—uib uJI 8L_5 «k93 

<JLaJI ^LsJI j—o (33 .Jl_szj L_J 4 — dUaJI Jl— J 3J (3 LLol-uua 4 -old£el_M »^3 

jyQ-A 3 4 — klP^O J3I &LlJ LeO jyOJ 4 _-j|jLoyi (jLJL_m»^U L ^JJ3_l)l) i-Sj-Jij CaJUj 

qv-iLl^il 45jLLo d_eol jlj-flJI jl Ja-^jLU j— 03 . 4 \>«J3-«JI <3 J-oj* 2 -«> (^_l)l3 

OL_*uie«JI 5 ^Jl_rLo OlS^d II j_5Ll3 .4-3L <xJj ^l_3 l_jL_ap 33 jLijJI ljLxp 33 

j_$j-U ^_ 3 _- oLptl ^_ 7 a_u»j jruff- J 51 _dj oISj-vLJI 0 j-j 5 > j_p jJULo-o jJLpl3 ‘S j-*bLp- O.J 15 
4 _jL^ ja-Iszj |ji_fi> jl 4 _o 5 boo 4 _tule«- c-Lbl 4 _*pLli?jll 3 Jj-iLalf&ll 35LL0U 3 jv2_U 

.SJ-S 3 J 3 4_-C^JuO I 1" ^Llpl S^ 3 ^L_CoLI jLsJI Oblj^ol j P ^ q) ji_J352J 

3 OlJcj Jl_Ss t^3_f-j-tl A-P^ll IJcjfc v-a-^3^ O—Lc^p j— a J3I (^jliy) 4 _S^i 0_jlS"3 
^|jdo_Mi^3 .V^fl J_P 4 _asl^ib 4 _A 3 ^£>JI ^LJs J _*3 SjtumS ^_c *9 OlicoJi ^ljru_**»l 

jJa-«aI_u» ^-lll 4 _^ 3 $lej| dLJS 3 ^—6 4 _ o ilgoa CjL^> J_P jUSII j— 0 otoJI 

^Ij 3 cI_w) j a LJL03 b J mst j3jbu_M> j_J jJI JL_aJI LLU53 < 4 ^ol J 3 cl_ Mil J_> 3^1! 

L-O- JiSb Jl_jIjIJ lj_Ja 3 3^—^! JLo ftfw«_P j_-o LU i 5 4 _co<qJI J^UaS 3bzA_Mi3 otAJI 

4 — cool I J P 4_)j3jvaJI f, Q ^jLa-U dl Ii 5 JjljJd 013 t 4 __xJaJI Ol odpJl3 stll 

. jlS^oJI 4 _cJ.pI J 3 J 5 ! dj j_> jJI I ^_^Jp j—jQ^JI j\— P ju-Jel^cJI 



■^0 dlaoco s-Li j-o 3 jjiaco <Lj\jIa\ dS jio ‘.Qui jj UJ>-» 

2014 2 ^ http-.n tinyurl. com/la5yed6 

41 2013 >^3* 1 7 i^jua vj^ 3' http\l lis.gdl 
mZ9u!e 

42 7 iy&A i5«i-ja 4j\AsJ\3 ^£-» (^53^ 

2014 < http-.li tinyurl.com/n2ocbyt 
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jjoo lSIq (Jj[ im nil oj-lsud (2jL£jjjjjJI idlqjJI c99^> 
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:cjLdqqjjjj3 jg.ij -xllgAN ^-uxa 

jjoj 3 L_iJ-ajur cjLujj-LiJI q 



OL_^IgJl S^JljzLo Ol5>_U Ja_Ja£elII OL^?coljfv_**»l j_£- 

lj <L_wJj-ybJI Lu ajj ciLl acA^. jLai^JI (jj 0^- J— £ 4_Lol£»cO 4-uJ a) 

•L-J^IaIS^I tjj) ■ J— g - Q J oljJ Jl-jlAIIJ Ol— 03&3JI L-^ll^cJ ill — U ^_Lo 

lJJ13o 3 .4^»L^Jl3 4_o JlU J^-iLcJI JiLArdl J 4^1— «*33 4_xslaill3 
i-J^jJI L^jUjiJI j^iL^o J5L-*tu 4_jwjj^JI oULftSi^ll <3 ^>L«J ^_ill J3 jJI 
4_x£.Uli>yi3 4 _j^LoIS^II aoJb 4_oL?JI iii_lj 4 _aL> < jl_«jyi J3, flgu 4_SlxlU 
a_pJ1 , 3-^^ciJ jL«J)!l J^-JLco J_1 a 1 o ^lj_ill 1 fclc. J^jJI vfLJS^ c434_.cS Loll I3 
J\— 93IJ ijl^—U j — o ^L_Lo uL_p- ^aJI J— c- J— ojJI^ Csjl^ — LI j — o ^aJ&II 

.4_xSlalll3 4__c£.Uli>^Il3 4 _j^LaIsMI ( 33— 2-^1 

4__oobJI J3JJI ^jl—£> (Jl 3j3_Ja£?cU 4_JUjl CjLaSJdJI j_-o j" v r «_jL> c__6 1 11J3 
2001 j— o SjfLAJI (J ja-o jl 44 v1*_jJa- j-jj-Sj jJlJ <*LcAja)I OlSL^xjMI j_o 
4_JUjl Ol_3s Jill 4 _pciIj (JLjj^l 3^3 ^ jLJLo 5.6 Jl^-c- Cj J— iis 2010 Jl 
c^jLpJI Jl oLasJdll QXJb j— o 80% JI3— o- Ol5^3_IJ 4 _cAj*aII OlSL^iWI CJ$1— X13 

jySJl jl J— as ^_Cj3 . 45 J_j3i?slll c-3_**> ij 4_liAlil S^LlxXI 4_**»jU-tl jj_c- 4_oU>- 

o I OkX_po 4_> ojl tu-oJI ji_9 cJ^jlaJI j\_£ ^ ■ > j-aJ I 1 j ft** II 4_ptxxj 

J-apc 3 j— 0-AIJ3 .oLoIjiiyi jA-oiJ 4_u»j^l OlSLjSjJI^ l_-c_jI jaU « J^JlaJI)) 

j_& ^Lij^ll j—pI^s J 5I-J3 cOL-o^SjjJI ® OLsLojI j~s- '—*-51 ^aJI g_s^ ^ a_£- dl_JS 



43 Lloyd Lipsett, « Tax Abuses , Poverty and Human Rights », 
International Bar Association, October 2013, p.148 

44 Dev Kar and Sarah Freitas, ^Illicit Financial Flows from 
Developing Countries •. 20012010-», Global Financial Integrity, 
December 2012 

45 7 SloJuo c jiLd\ 
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jjoo lSIq JJI iin nil qj_lsud J1jL£jjjjjJI idlqjJI c99^> 
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JJ d-sLoilb ji . > 3! J J3O3 OlaSLo Jl ^Lijill J-J30U J-j 

4 flh.O 4_J O— olS U u^>3 . i 5 j_c 4 Sal— IXO ol uijU-03 O^Lj^rsclJI JJZ—wJ 

ijjoLJI J3J-II L4L0 Jl_s3 SjLuiiJI jLs .^aLalSill j|j— cLI ll 4 .oiTlIj j^LsslII 
J S 4— Oa-I CjIJlC-I .»o £133— a J al 51fi l—o oLsOl 4 _jSIj i—^pill OlalJ-oJJ 4-ctO 
3J— JI3 (J— )^£?oLII j\v »>*i ^o—uaJ l—o jy£ 4. <.iL— 1 £33 ini jU5 OJ— C03 . 
(j-a-Ja jys- JSLio JSj-Jj 4 .'.j.ll ajLotllL) joLalo jj-lS^Ji ^3_fl3» I— oJiic 

g_9jJI 4il£*l uoo t ■ .IjON O 1 0. 1 £j_ j»l— LI J^~ — j 4 ) ^o _ li 34 II 3a — Jl 

3 2 “!jJI j— 0 jJ-9 juSJ uJ J-jJs j-C JLlLI J.; ... (jLt <4_uJyiaJI Oil'll .,|II 

Jl— LI jjIj i— 133— 4> 4 . 1 jJ— , 48 «4— o^Jjao 3I 4— «a£iOo 4— ) t— — jljjJI 31^ a£l— 0 

aJ— a> jl J3— HJI j_c .60% 49 Jl^-ou J— i^atill j-. v «i*i 03—0 4 or>7) L cijjsl 3—0 
JaJoa- 3 L4 jU‘~ »'l j-SLff ulS ajl3-o q-o 4— oobJI J3J—II jl— 03a- 3 p-4>l— OS 3JI ...oJI 
. jl uxj^M j\_9j33 SI3LOLI ^>j— a j— 0 j-eJI^ j Soil (_jLc oLiaJU g-ol^y 

1— 1— JljjJJ ol. ki'ioJI aaj — sia ol 5 >OJI 1— Oaoj J03— 5 j .a^L-il 3I— >SII i_ O lau3 

^o-SLaJI 3— ijaj aLlail j— 03 . 4— uolill J3J—II 3 jl— «JJII iJ3-Ha- 4— >Ua- ^Lc JSLio 

4— jj^aLaj 4— uj jO ^-Jo) JO jb j_ & 3 Soil j— 0 J— CJI3 4— Jsl^a-^jJI 4 O3 0 -Jl 

3 oJjl OS (j— ill oL oaJI aao-szLo olS^t-JI j_ SJ <g_ 0331)1 aal_ cl (J— c j oisJ 



4(5 Prosper Makene,* Giant international companies receiving 
undue tax exemptions », Tfce Guardian, 5 September 2014, http-.ll 
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47 Martin Hearson, « Tax-Motivated Illicit Financial Flows*, 
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48 Francesca Bastagli, “ 74x evasion-, ten terms you need to 
knouf', The Overseas Development Institute, 17 June 2013, http-.ll 
is.gdlls2a8c 

49 Bella Mosselmans, « Tax Evasion-. The main Cause of 
Global Poverty », The Huffington Post, http-.ll is.gd/Xk9WgM 

50 The Centre for Research on Multinational Corporations 
{, SOMO ), « The Netherlands Haven for Companies that Violate 
Human Rights*, 23 July 2013, http-.l I is.gd/HYKomA 
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jjoo \S\h OLuiJ-aJI q jjlsiId :dlq jJI (i)gxi 

(jLujJJI (jjrjo n clrL^LoiljjJ c\A rjm Q QjJLo n’r l im i n I I fi n <oVn <"rl ^jm II 



d-Jl&b LlLr3 ^ 3 _Hj tjUaj J-f- v_-«_5) j>bJI j_-o Oj_£lll 

<OL_*uipJI Ol^LJlj d_ aLaiU O 5 -C 0 JI j_5j-o L^j ^l_9 dJb Obl_^?J 

l j— o b 30—40 3J3_J O 5 -J -0 771 JJ&JI J-C- J- fl - fl J d— oob dJ^-i 28» jl_9 

d_A.OjvaJl Ol J &LsloJJ d p^l3 d C-J3-U ^ co^ll ^1 )jl Ol c-^SJuo^ J jI^AJI j c. 

« t-> QQ d > 

OlS^uJI J— obzlll J_lC- d-juftilll^ j_HAJI jL»l JJLuaIJI ^_Lj LoS^U -3 

5C>I— J j ^ 3 _J jis j £■ l— o-Jl jvAU Ol5>JI fwi-lpsl) oJI ^—o3 .Ob ui-LpJI S^Jl-XLo 

d_Lui» 3 (JLj ^jJI J-3-IjJI Jl oL&Bdilb AijlAo ^jLbJI Jl d_JLU oLosaiJI 
£■ d — ) 3 X 0 * 0 ! I J J — SAJI A_5»k91SLo d — o^a Q._ Pt^ol td__ooJlJI OIJlpI «<-0 3 I 

Jl_>JxJI C1JI3— U lw>3j_& j O jj— 52 J 3 <^jl3 LI j o Jl_jJl5zJI J Q_0J ^ ~H 52 OLo3Sb>JI 

d__3 J"* 2 -U Obi u*5»JI (j IwO—S^llI^ Jl $l!l J_JuO d__Ak£tU ol — uijU-U (j— o 

.d—^jls Olj-xil liLcL-«*»l v-*_a?clll OL«»jU-o 9 SjLoslJI jlx-wl J 3 d^>jl3JI 

da_u»L*»^ll Ob>l»JI j -9333 jLO)II 133 -ib?- jL* 4 uo (J_fr jrObJI (Jl d_ >L$oJI (J iS^S-i U— o 
o' j-S-e •j-®-'!' o-^ks» .LS 5 LU 3 oL-Uj cl j—sJI j_io 

i_jLp l-&jj09 0-0 Ol *“ '■'3-113 Ol— o^SCjcJI (j_l)l OLSjvuJI iJfjS 

53 .«JI_sjs JSLOj jl_«o)ll (35-2^ 

Ol •Q’ljU i-UjO jl OcO-—/ < jva-o i_-JI I ^Lfij S 0 laj I 3-—5JI lij^ 

OlS^ii II ijLj c J— £>-jJI J— U o <^—^0^1 Obl_, jVI 0—0 40% Jl^—c” 

0—0 10% (Jl^-s” (JiioJI 4 _i-as 3 tS)-2fjil doJIj qujj II St is cl;l 7 <nl>) 

■ 54 UI J_lo I J^JcJ ijjlio 4JLJS iiSjl <7. a 4. 1./1 t 4— uJoiSJI Otalj— lill 



5 -f oj\— J l ^p- yO o— 00 

52 Lloyd Lipsett, «Tax Abuse as a Business and Human 
Rights Abuse*, Shift Legal Outreach Initiative, http-.llis.gd/BE7tzA 

53 Grace Zhao, <<Hoiv Tax Abuse and Human Rights are More 
Closely Related Than You Think*, Global Financial Integrity, 30 
June 2014, http-.ll is.gdl 8c3ITA 

54 Section 6 in Architecture of Australia’s Tax and Transfer 
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jjoo lSIq (Jj[ iin nil oj-lsud idlqjJI c99^> 

(j l in i III < "t f *^[n) V i ll n A tjm r] ajJLo *<~i l imin I I n i i o't'n < "if II 



JU^ri o-o 33.5% olS^JI J_io (jLc jJLu 

OlS^i—ll £>Uikj ^jJI <o_ CjJL) L&ljjls 15] l_*ijl 4_>lsll 4_Us 4$jl <7. « d, ... \ 

J_Lo oLcbjoJI qo ■gi (j 4 ■go'ijXI ;>N o"— °l9*.9 jvj— o (j ol< „.;?JI Saj^-sio 

I j_laj JSjt .7. o 4 . ... 7 ^ ^3 ( ^U>jJl 3 di_oo l_^ uJ I 3 J 3 JL-J [3 C. ■ a ...Jl 

o-- 0 ^ tjlv ...Jl bj3jK JL) Cil. ««««oJI O^J— szIa 015^2—11 d]n J<‘>1 .k>L_oj5l 

, 55 4^ ..iLujVI gl uJI^ CjLoJloJI ijLj c Jj yocJlj g_9jJI (J— ^ OJ— ' J=]jil Oj'i. 3; 



System, August 2008, http-.llis.gdl31nbzb 

55 Heba Khalil, “ Tfce State of Taxation Systems', Arab NGO 
Network for Development, 2014, p. 33 
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jjOO lSIQ till jut nil Q JJLSLLD (JjLiajjjjJI :oJqjJI cgqii 
(j l 111 i III (jjqn~i (JjL^LtiuJJj oAijjjjq OjJLo • i " i I im i n I I ni l < 3 'in < "if II 



jjojj lS ^LoU q jtiaxdf cj L jj / L uxl [ 



^Ul jl_5Jl l. t _ 3 — ill 4_JU)I Ol-^jUil jolj.gl — ^ tw-SJI I i & jo ✓aco 

C> 1 Jlj Lk jiLo 4 jjU±L_«a>I 4 _*ajls 4 _S t^-&3 <( 4 _ojLqJI 4 s^JLoJl) 4 _J S- ^.llo) 

l l '^-t sz i3 CjISj^JI joLi- jU±L_u»l 4_Lai> J_£ L$Lx£ 

41 _m* (J 5 I (3 4 -«jlm— utl CjIwLjLc- 4 _Sj-v£JI ^oJbl_ccoo^ ^3 Q^>- Jl _93 . ^_jj ju_ol$j 

jW ^- 0 OIJlJUJI C> C*_sJb 0_x5>- <2010 (^_lo- 4_S>Lll J— <x£ j — 0 
J-AIII 3 Olo-tAlj 4_<p|jjj| 4_) jiill^ j-jJixlJI OLc-Uai <3 4_Lol£ OlS>u j_-o 

. L 03 I 3 I 3 LcuSj jli 3 _ «Jl 3 jl^—uJl jo—* L-kjJLo 



>_ £ J-j^jooJIj d_xl52_LI 4_S U^aJI ^_)UaJ j_jjO d_j ^l_9 33 

3 i-JjuJ 4_JUal OU^I >51 j_^Q 4_C -$ASXA J_£ Jl_-oIS2J 4_5zlflJI jl j_$Ji cg^jtu— U 

Jl_Lo OlS>JI (—>—31 jjp j a jwL_lll Sjjj u> Olj^I—ctoo O— 5 * 3 <i L 4 JI 3 <^>L_sJI 

L^oIjiJI j_£ 4 _S^JI 3 ju-tuAjjJI jjj-oii_**U,l obl^Ji j-o ^>_PjJI J_P 3 . 57 l^_u^b 

cjlQfi-LUt (jx niVLUt i-io-Q jJLuxj yy 

, i jrnVI tq n rq j m r» H j l r n r II r» I t 

jLlLo A~l i_sill(p ^d-Lj i_su_ijjhJ[ 
££phi (JA lSjjou cllLi 

4 Q- 03 J 1 j flk ~3 .<-* 31 j-ybJI j o 4 __jIrJJ 4_oJJLq ^_JL-q 3Jl> 4 Sj-vXJI jl O .jjO^ll 

j— a J— ciflj >51 LsJLo 0 _r 3^ cOl^JL-w J_*3 4_S^JI j*»-<-u4>Ij wL_Lo 4_j| 633 <t<<U 

* < 5 1 ji . ill ^_«ap- Ju_52j L^bjl j—o Ol$j-uj v— 4 — jI >0 Lj><a-o I fayj- l5JI 270 3 j\-J 3 -Jlo 

4_*jjvb Jw1_5ja jl I—JLsxb (^j—Lszj ^ JJI3 i._q Jl 75O3 j3_ J-o 3163 jLJLo O—rJj (^.iJ^ 



jl — aJ^ll ^3 — j-ff 

ti^-4 51 >ybJLl l 4 «a^3 

Oj-33 O^j-C- j-^I 

4_5j-\£JI (j jJj-oJ<l ujjl J__c>-I 

45 b <i J £ I $5233-0 J £ 
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r.ro i tSjjauJi | 5 ^oji 



jjoo \S\h OLulLiJI q jjlsuo jjLfajjjjJI :dlq jJI 
(jLujJJI (jjrjo n <"r l 4f nu i fl c\A rjm Q QjJLo n’r l im i n I I fi n <oVn l1iL4jjjjJI 



i-szJil) 4_xjbdl Ol5>JI dJj .0.2% 58 <LSjL II 4-ixsa 3 j— II OlS^LJI 

jj_P" (J OlS>JI GJl _ fi> (J—-0 38 Cc—p- ti-xxJj-yb C)liM— 0 (J 4j^_cou0 4_-ojLqJI 
C*_§3 (3 4_x9lflj| jva-o L^sz-o 0-5233 (^^-lll) 3 4 — «i>o 3-3 4_ollajjJI 

( 59 ^j|jUil_a»l3 4— oUj> 4-Uxo J^^ll ^LxJI |j— & JJ--0 Jjjl t*» 

j<o.Qg- 3_£5 j 5LUJ ^JIjJI J5-5 *L5^3JI ^_QJj 3— 0 £jJI J— ^3 .^>0— **SJ 3 

OLc-IpJI SjJlJ >51 4_c*jjvaJI Ol&LU CJ—a> j^5 Jl 5^33 <»— <_$l >aJI 

4_xJUI 4_xi5JI 4 _JLq_o jUil— 3U 33J3 MI l3 > 2 — LI JjLw jj^3 4 ol?fk4l 

j^-JLo 450 ^_b >>j_5j 5j_aLoJI ^jl3- J^>j 3LAj<ao £3 j^L_t <JLjj-oI jM^ jL^Lo 3.7 
JI3-0 MI v-a-SI 3*^ (jM-J 05-^ 3— 0 ^-^jJI 4Ja^-Mtb j_jJlpJI 3 .3^3 3 

jLi 3333MI 5L_ulI 4< <«»L&I ^-&-\ 3j_iill 5^1 «bJ) 4lo , ^>^1)3 

4__)3<allll 4— JUJ CjI uxxojisl 3 4jIj1_oJw — «> l3 L3>2 — U >?3j_ 9 3 — o 4-JLagclJU <J I3 — <o5^ 1 

. 4_olIaj>ll q-s^ jS jj_c>- 3 4JL?c_4«-o 4_S> Lfy3 ^5s> k 1> 4J3 jJI v— 3--° 4— o^JlU 

>£■ 4-Jlil OLflSwUJI qS~ 4_coUI jv2_-o jjLu* 3- jl 4_x*J>iJI 4 JIJlsJI 4^_w 3J— QJ3 
v— «_* oj >3 .aLc- J5 3>a_o 4 _a1p- jLJLo 68 Jl3-o- ^-L*j L_Jj_^lll3 4_c-3j%XcU 

J-Jjjl 4_xO>aJI Ol&LU 3—o jyQ-a 3 OljUu2_aiMI jl-3 < jU±L-u»^ll O3I33 

5LJS J-o *io M3 <3>a— 0 4__a1p- jL_JLo 38 4__C.^0J5U3 I — a O— ’ gJj 30I u ^LsJI 3—® 

dLJS jxl_5Ls2Jj3 .4— l*j jyb OlSM— 0 >_I52J M I J3J— Jl 3 4— ^J>aJI OlSM-U 9jJI 
3-SU j5 4^-j ) jb j5_Jj 3 4 _Jjv 2_LI 4J3 JlU 4—JL >L**^ 4_Lji) J_c- 4_j3-0-kO0 3 
SjiAa*. 44*41 Jl >5 1 4—^ Is ^l_£- Llx_lliJI j-5>tl 3 jl— j j—o Ocl —^3 ' 



55 j-cJ\ 

59 >2 jq 0 \jIaTLujM\ 2 lAos >-3 4jSVq3\ ^53 ^yiA^3» &\ >\ 

2014 5^3 i 3 os^^l “o^jsr http.ll www.dostor.org! 638675 

60 2014 $Aa 5 t>iA 3 Jj 0 i«^yOj\Sl]\ du-Oj*b SlflA—ul » duftUoic 

httpl I tinyurl.com/o3iz53u 
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r.10 I iSjnall |5^aJI 



jjoo \S\h tliLuiJ-oJI q jjlsuo iliLfajjjjJI :alg jJI c^qxi 
(jLuJJJI (jjrjo n <"r f A\rf\ V i fl c\A rj m rj qjjLo !(”r f im i n \ \ qjj^jld <”rl ^jm H 



jj__ £> Lol OljLcLo ^Jb JU oiljj Lob 43 jl J l_o J—c- j*a_-o 3 

. 61 j^3i jLLo 2.7 g_L JL-u.1 jj jL_p 3 Ci&LptS 4_xjliojjJI 

J-P-J 3_JJ> <d_c*Jj-y£5 Ol&Lo (J Ol$j-L_l| (j—O Jl_£>I 3 

{ (Ja_u»3iU 3/^) 3 dLLf 3UI 3j*a-U JL-s&l 

d_Sj-vi & cLL u> I3 J— ajIjwi] Jl jLxJI j p 4J93 O.J 15 

3j — c>-l 4_S^Ll iL-S^io-o I &J3 Jj (^3— 1II3 d__joUajjJI j — s-ji jj — s- 3 4lpc_t«-o 3j — c-l 

i33Jl_Lo c- d ) jycu$ d Sj-Cu 18 3 L&_J ^Lu. (j* - 1 * dJLol^ .L-Jj (3 

J3-J-0 3 Ca-xL 4_*a£*J « jyO-A ^_a>l O-CO jLflS Jj-if (3 Jj5t_**uO 

J__c- L_cOjvbJI Ol&LU 6 Jl _& 3 J-c5»c__*uiJI jl J3J2JI j__c- . 62 j^3-i 

OlS^LJI oLcLp 4 _s 15 J J_rs ^Lbl 




d2 o*^ 



n 



r.ro I iSjnall jL^^aJI 



<kiqj (Jqi-3 
qjJ q _i (J_^Luj_oJ 



jjod lSIq (Jjtiiuiiil q jjlslld idlqjJI csgii 

TajJqj (Jj^LuuaJ QjJqj (Jcjlrj 



OU 6S J^- S jL O 0\S J\ ^—2r&- 

f-M J^ 3 .iL-jW OjJJt " 6j ^s CtfU- $ | Q rl 1 i 

J^3-jJ| jlj_9 SLcol jl d3LJ3- j_^o 

Jl p-jj cOL^ll jjjjoJ£i_*«-oJJ 0 j^_9^j i) ^ j 11 4 _jUj?JI oL^sUjI 3 

4_>Uj> jtujIJj frUa£-b d-sJ^-o Jlj_j Lo J^jJI jl_9 OlS OI_£j> 1 (ya^s J^jJj 

Li> J— «aJ3 .(^-33-1 jUil_J 003-1 JO J-£- twObjll jjjO&_**»»oJJ S^Jl-pco jO- 
dLLj JJLo J-LaoiM J-P Sj^li jrv_P 3) S^OijLo j^a-o OOlS 131 : JLlll JlJ_«Jl Jl 1 0_& 
‘jdUi j_-o3 < jL«xOll OlS’L^I j_£- iULOJ OlSjJ^-Jl^ OU-Jaltl 

jl_*oyi i3j) ■ d — SlxiU L43U31JI jLxXc-1 3 y£ — <**3 J3OI jl O . ^3-U j — 03 

j_JaJ3 .LJjlt 1 fclc ^.Q'la J3_opJI jl A-&J <Ja_aS L&^vXp- J_3-ta 4 jjL_o> 

oL_OpJI S^sJljzLo Ol5>Jl SLc-lj-o ^Jl-o j_c- JJLwaiII Jl>lc- ^ 3-033 dlSOt-U c J l_& 
CjL^> LdhS&lj 1 ^~a^\ cd—J^jJl d_JLU Ol—u^^Uj d—J^jJI d—oQ^S^pJI 

(jci , Q<*J d — Q_L r 1U L^Ul^lJy ^Jl-pJI JA — C- d__)jPtJ J — OJZJ 0__u<3?JI d sJS- d — Ltli 

5Jl_j JlcsJI d — L5X-U d — Jir>JI ^Lol d_-uollIl JjJlJI l .6 ■ *3 . jl — 0^11 

.d_JLp-JI 6 a_£5s CjI Jl_j d__^jL?ti L^oLol d_i>liU 0I3OJI d-j^jjLC-c-o ^_o (L^jloljillj 
o3ll jl J-S3 64 dxx52_«tJI Sj^LsJ,^ 63 03j0,lo J_Lo OljiLua <^*-*0^3 
.J3JJI o$J>m 3 S^-ptAJI ojujb oLpuI J 65 (A/HRC/26/L.22) ^_s>j Sji_pcxJU 

J Ijrv 3- 40 iw< jIp- j o 2011 jy^* «> 28 03- j\ u>Lo ^5^ I OjJ o 

J5^1__ua c- &l — l> <<d__oOs3ll ^jL 3- ol — oljiJyi» .,lo . h <? J J^JlJI j^OlaJI 

j— 0 dJbloJI oL^JI^ J^jJI L^iL&lco UliaJ J3JJI j^-jlSJI J J— rAJIj 
^3wL_pJI ^jl—3 J 5 jJI OLoljlll ^3— 3^o Jl l9J_^j» ^5^0il3 .J3JJI jrv—C- 



63 C3- JaiV. fof fp-./ / is.gd/S3y8n8 

64 Lo Cj\S J&- ^A ^3505 \ j^XLo- ^AsjJ\ J\ 65JblxA 

vljoVfisM jlai\ .UoiSUcola uL*bJl fo ttp\i I is.gd/GzxmS b 

65 Human Rights Council, « Council extends mandates on 
extreme poverty, international solidarity, independence of judges, 
and trafficking in persons », 26 June 2014, http.ll is.gd/iSmTrt 
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{MO I iSjnqll jA^oll 



jjoo \ S\h OLulLiJI q jjlsuo diLfajjjjJI :alq jJI c^qxi 
Tadqj (J^LjIxiJ adqj <Jcjln 



Jl L3 j^_ixLo g_-o d-xSlalll^ 4_*£Ulj>yi3 4_J^LaI3yi ^3 — 4_-uo-di&ll 
« .J— ol£Jb I—^LxAj^ jLuJ^II i3^_Oi>3 Sjl-p&U ^—o^l JULoq ^-9^ 

OlS>SJ1 oLJLxc- 4 _p-L?JI d_xJiJ 4_csl5" j^_c- Jlj_5 Lo 03-jfL**»lo J^aLx-o 

.8 J* 0-I3 4—1^^ 

^Lla3 ij-S- UQ-Ilpo J-jJj ^iLoIsI^ J,3_jis ^LLall <LuotuLU io-loJI ^_£All IjJajj 

3U*I i 6 \ <C o? t a , (jL'ffJ l iLi^JI J a . .*? ,v, 1 1 5 Jl__& IsjoJJ Oj— cOlSpi-JI 

4 j^J J £-£ JJ 8 j &>m>l l_9 J ^33 .(20+ 3 _j j) V5 52 4 <x9 j 0-0 Cj\SjCu II 

Jl ^52_«J OlSj-oJl^ OlSL-^tJl^ (jjJsl g^alptU OU-lalo i j-a 4_-oi»tO <Ls~^c>sxja 
OlSj^Jl 4 _j ^ jJI L-jl—ttxJI i j—a 0^1-9^11 JLpJI ^Uaill 4_jl^j ^03 

d_2ilij5ll ,„"i . J 0 ,.511 j_o J3JJI ^>3 flog jLffSU lj_ .Oli <iiioJI 

j— C gL&jJlj ^ fli . C fg U J7 A ll J — =»T j--o J_ojiII Jl J30 — II J— =-l j--o J—ojsJI 
«. 67 OL_*uisJI OiJ— sj 2« Ol^it—ll OlS'L^ttlj 03jJikj j— 0 d_.ols>-» ^_^934s>- 
.^i szJI cLcul g_aw> (j—o 4_S^>3 d 150 ,j_-o JLSI d_SJ?JI (J-C- g_93 <j5ll o— ^"3 

i-uiLuJI d_jj3i J 5 j-«i 4I o5U g_)liJI oL*05ll J3_iic>- ^Ls ^LaJI Ij — 43 

d—J^i d 0A3 cl £J| j c Ji JLI (A/HRC/26/L.22) ^_sj jl j SJI ^ ;.7; 

di_«aJI 015 l 5 j-*>I <L_JLo Ol »w«i^o3 oL-*ui»JI 5 oj— szIa OlS^JI ,j_& Lo^jls d_-ojJLo 

Sj he- (j_ 4>3 <(jl uJ5ll J3 iy aIjL-sAI dJLs ilJI l^lJa ij| (j i— -uOjJI SiO-slo 

cj3-0>3 J34l3_55ll U—4) jlj_5JI lj— ^)l« *1 3JI jLxcljJI 015*3 .d—^iojlj ddjL— jOszj 
20 jlj-SJI J-c O-j^calll .51^35133 L1353 I ^0^)34 UftjJjL-3 .LxijjSl 

0-;3 >i7ll j_c l3_»af- 13 gOLol U— O (l jLiaj5ll i33_0i>- j^u—Ljco |j cl_«ac5)l J30JI <j— 0 

(5(5 Maastricht Principles on Extraterritorial Obligations of 
States in the area of Economic, Social and Cultural Rights, http-.ll 
is.gdllilWCH 

67 “ What is the People’s Treatyr, Dismantle Corporate Power, 

httptlis.gdllRZuxS 



rr 



r.10 I t^juall jL^j_aJI 



jjoo l 51 q (Jjtiiuiiil q jjlslld lalgjJI csgri 

TojJgj oiJqj (Jcjln 



(j— oasis’- J— ole ^3-JjS J^Sl— £3 J5L-<io jlj_ flJI ,l3_«a£ 14 d_«aSj3 

5^Jl_rILo II dia itj^I Lo^jLi d ojJLo d—J^ d Q-03 f*—&3 J3^ (J3 ^3— lQ-o 

J_£- jL**jyi 4-fl-LgLo d-J^jls OLoljlJI j«bj_3 j^JaJLo (j_-o OL_*«Jj?J1 

^ "II3 cl oiT 5j3_5'A-U J 3JJI <L_*uL«l d_jL*oj d__Sjj?Jl 0 Jl_ 4> J—C c__w3 .OlS^i II 

J_3o I <4_jUj> ^ 3_L>3 d_ J3JJI OLJUatl <j_-o O-ile- LilLaJ 

l J-J313 j-jo 3 J'— d-lLaJI <JI jv2_-o jl jJalitl j— ® dU JJ3 .d—uJ^I 

Jl_rjI J-Joj j— o^l dUS t jjl3_ltl jru-C- J3JJI ^UalJI I (J yS 1 J_i>l 

.g-Sl^JI j_C 




rr 



r.ro I tS/ruiH j^j-oJI 



<j_o jLjjjxH 

<ji£jLLDjr 

aj,LiiWL]l 

cjl_l_a>LsUi UJ^DlI 

QjJLilJI .LliimJll 

• • / 

jjCLD 



jjoo lSIq dll im nil qjjsud idlqjJI csqri 

qjjUjJI jLajjjjj-Lll t tl 'i ni [ Qn ( rnfj n r n rj l niim \W jjLcjLLoJI IpLuiAJI (JJ3 ^ rj n II 



G\— <3Vqj\ <L_oU3J\ 

h. \-J03jC03 \i3_Jj jbj o 3 

. 68 gSJ^3^ gU 3 jWwL-u»^\ 

OIJl-aUja 3 4 — UjjJI J3JJI 45 jL«Lo OJl-jIjJ 4 _-coUsl 4 _LittJl jIjl-o J— c-3 

(J..‘igo3 o ‘*^^11 j~c> I I jtoJci 0,^1 <. >1 j. jLp-I 3 Qs ^g,u . a ij i*_9 j 4 . A)lixJl 

jUi^yi OljL-fijUt-o ^ J^-£- (3 LJalc- 4_4*ooL?Jl3 4 _OjjJI J3 jJI jv_J J 3 yi 4 _Jj-tl j^a_-o 
J—C-3 .SjL_&bz/a 4 _jLo (Jl L_JIp- J-jkQJ aJI^ < 4 _dllptil J3 jJI ^_o i-szs^l 4 _uliUI 

j j> 3 (3^1 3 All) dial 1 £jl J— c- OIj klxJJ 0 i &> ^3 u *3 j o ^ c-jJI 

j-yop^ oJ CjIj &>bm 0 j tb jl j fliv* 3 j p-MI J3J II ljijI po jl 9 tOljU^i JH\ 

.4_^Uli>^l3 4_>abali&ll 4J3JJI OL^L**> J—P3 4_Jp|ji-ffjJI 4-J-ojJJ \jyS IwL^Jl^j 
jruff- 4_>U^U 4_Uxo 4_jll£ L-GIp^I jjj-o±i_**uJJ 4x_*«jJlj OJLJbb&il j3_&3 

.j-oJlI ta_U O-Jlp" j a 4^)33 . **a a (^1 > 4_jUj?JI J o^jui J2 jj (jgd <4_J o$jmX\ 

J—C- g_bl 3 j 5 ^_io 4 _)L>yi ^_I 3 y <« y^l—u^a» llovO-L JpLla£l ULjjJzlJI ^—03 

t 3 J — sisLssJtjl Jl_L£- 3 .SjuJfcbzil i^—p-3-^ <LjLoj?JI j — q G^ULo Jl3_**» 

j3^3_P>3J,| (^33X1 l 3 j JoJl j— o) j3j-oaI— *«-U 4 _a£IAj 8 JI Jp 3 )j& L-^-p- 3-6 4 _jUj?JI J 1 _L> 

.JJ^I 3 j^b j-03 (Sjujfcbz^l J_£- 1 ftgA ^-jfcjJj C*-5ZS3 ^_lll) ^LJI <3 J—szAJb 

CjI J kbz-o J— c- ^_§3J ^ "II C&l Jl j o OlS^i U j_5Lf c 4 _jUj?JI 4 , llo-o J L3 

^ — u>l el \j& 3 — Jj-b j — P 4_j1^pJI — ftj J__jJ ^_y 52 — cwJ jl jv2 — o 0 4_xj|jj jU±L_J 
. 69 Jl_JjJ ^l_I9 3-^>b j_P 3I tOJuJbbzA J— £ 4_5 zS 3-LI J3JJI J_p-b 4_$^ji 3 

4 _oUAAJI j\_il3aJb ^lj_l)MI 3 j-^2— U j-oiL_*M>tl J—C- ju_szlj U_Lo <di_JS J_j t 53 ^Lc -3 

4__xlp6il ^-5lpctl ^ logo jL-aIp-I 4bl aj J5L_> aIp-^I j— 5L^ ti-jjyail 

bsjdi f- el_L) ^_SLco ^_iJl3 <4J3jJ)3 j-oJoL_ < a»-LI jv-j > 0UI3 JI Q CjLJM & 3_pJJl3 
^jvail JU_£^II J-i>j 4 _JIp- 3 4 , *)op-^Io j-^-ff L-o ljLJi»3 < 4 _ajUHI jU£Lu*»^I| OljL-fisbiA 




68 Op. cit. Khalil and Zayed, 2013 

69 Corporate Europe Observatory, “ The Story of Dutch 
Letterbox which Could Cost Bolivia a Fortune \ February 2008. 
http'.l I is.gdl 8IrGYl 
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r.10 I tipauJI jL^^aJI 



jjoo lSIq dll im nil qjjsud idlqjJI csqii 

qjjUjJI jLajjjjj-Lll t tl 'i ni [ Qn t n(j ni n rj l niim \W cjLcjLLail IpLiuAJI (JJ3 ^ rj n II 



L7 -5 Jj 3 J-C- cl_Jj J3J—II aSo^iII ja_P jsO—& ^o\-S 3J-JI » 

d_Lc&> iju-jJJ L-4 u»J>3 .d_>jy2-U d o^SLpJI j o 3 j^o d_xip- j^_JLo 400 5 o jLSl 

j3j-o±L_*«-U l . jO_J552lU 4 __JUj>^II i-oJjJI jl_9 td-J^jJI LjIoS 

. d_xip- jLJLo 100 ^_Lj LjLos 3 j-p—a 53— oLqj 

<t _j3 jJ I ^_xSLc*l)l j\_P jO—a J— o * —jIp-I iJSjj&L-uajz L^5 sSj ^_lll UloiUI Colj Ji _93 

LjLoqJJ ^wL-pt-o ^_9j (jjl-P j— o Li-ojj?" 3 J—ll 4-3lo_^JI (— )LaP g— o d — old>- 

j-O— o Jl_-o d_P^3 j>U d-i^j^-U UloiJI 0 J—P gJb jSH ^ “^3 .j*a— o J— o d_P^B j>U 
25 jUa2_a»^ll CjLpjLlo 4 j^_«aiJ J3J-II j_5j-LI j\_p d_obj jUai—ul CjI J— klsz-o 
OLJlko jva_o d-c-I^J <dU jJ .2011 Sj3_J J— szj C*_x 9 j 4 — lo 9 13 L^J-o <d_x.o.9 

d_j jJip j ff^o 33 .L>3^ •*> J^3^ jLJLo 20 ^ Uor7l ^^Jlg-1 <j>y2ui ma j a d_Jla 

4 _^ajm 3\3 6j\— puD 3 j— p-— o^\ j— 63A J—S \ <d_xA-LiJl3 SjLpdJI 5 — p 8 j-_p*—U ^ — oMI 
J— osjj\ J-p <i— o^-pJ\ 3 j j _3 j— J£ 3 j_p-J\ 3 j\_p-jJ\ C>\— <s\ib\ 3 ^\S— p-\ <j\ 

c\j 3 y^Jl Co\S <LoU£)\ 0\JbJb\xA <j\ gL>3 X^u^o\^a ^Jloj 

5—o 68% jl esl— 0I3 .2012 71 3 ^30— J\ -SspoM LAo3 iJ— P 3 

. 72 <LwoU J3^ ^3^J\ ^_jSoa)\ ^_s\3P 5—0 3V-S0 ^p_x)\ J3dJ\ 

^oVp- 5-0 3\— 0UL0D \— ojso J3^J\ JlS\ 5-0-0 LJ^Ip d— 3jJ Cl \ ^o-jo J-2063 

jU±L_a»yi OlwJ— Jblsz-O d__S2xJp JU-PO3 .M_J 3jji3 quJLL^jyi J—52 J uJ \»1 * wjft 

2 lJ 30J\ 3 j\— 0*3- 3j3j>aJb t^-iso \— 0 3 ^3 <l_jbwipl3Pj J— p J3 j— II d_5lii!l 

^5_iJMJ j.loo‘i CjMLpJI 3 L^35I l^Lai— -0 J-5— <£o J_p L^>j^ 3 \^dal-wJ 

^5 13 13 <l^j|jU— L_u»l 4 _jUj?J 3j_j>I J3^ 3] OlS^vi 1 4_Jilp J^— P Jp3j ^<— i 



70 jA'iU d)3dJ\ \j>\jjaS ilijt, 0b3& O jP jUu— oaJ\» «o js]\ 

22 c« (ta3 i3dJ\ ^\-o\ 0\joj>3s£ 100 i— o\p-^\ 

2014 &Jy http . 1 1 is.gd/gd8TD4 

71 \jbC*AjS Oloj!3Sjli yCLA Xtb djjOS 3 7 (2lo\ 35)» J— a) 

2014 $Aa 8 i^\^st>)^\ t«2i3dl\ ^5V*oJ c*a— *p- \jb5° ^ lOOi http.llis.g dl 

WsP6KC 

72 3^-“*^ j-c^^ o*^ 



ri 



r.ro I i3jr\qll jL^^aJI 



jjoo lSIq dll im in fl oj-lsud idlqjJI csqri 

qjjUjJI jLqILjj-LJI < rf 'i ni [ Qn t n(jn i QjjLxiiujJJI < fl r jl f oi l - j 1 1 1 1 1 n \ f qd jjj_oJI 



LjLAoJI ^Jb\ jh.X) U--35 . J 3 jJI <b—£s*l\J L^j 

CjI Jl_£5jLx-L cd-J^ jJI jLc-J (j jya-o L&Ijj 

4-J till I 



rv 



r.ro I jL^j_aJI 



jjoo lSIq dll im nil qjjsud idlqjJI csqri 

QJjLuJI j l n i'i'iii til i ~ 1 1 i cii I <0 n i nrj n t n tj l niTm III < "tf r j l i ni l -jl l m j I I (j_o jjjjxll 



O-oi-Liqj - jLaLI qjjjojxII diiLijjjlII 

(pa_o -LtiLijjjl ojuflLsui) jLc Ljjqjjjj 



JsiL-oo^ L^o Jl (^—szxJaJI jLrJI qj?c_ w j__C- 2012 jys uUi J jvo— o C< 03 3J 

^—lll jLsdJ 4_Jjyail 4_Jb tAM d__S^JJ 1^3— Lo-U L*o4l 3—^3 t£>j_jJu«aJ3 4iot_4ul) 

^Jl^- 3 ^L_«JI oljJaJ&ll g-03 .IftAft q-a 80% 4 j_*wJ jl_£ L-W3L3 <3-^3-) dLil| 

CjIjL -93 4 sllaJl J OLc-Uaibl j>a— o c"- «^L_JI l_jL-oI ^ Jl_JI jl jJLl— All 

tOlj— U q-a liJL-C- jructilll Jl cb-j_w J jLxJI i— <— obi 0_*2 j-sl> 3 . 73 ^3.93] I J j<aJb3 
uOilb Jgl—O-Ig-MI ^ 5 ?a a Jo J I jl_SjJJ L&jjJuOJ L.Q .93 Jl 4— 03$b?Jb <£$1 1—0 3— ft>3 

jl C- L_m> 3 xa 9 o ft 1 **3 s 4 Sj-Oo O 0I9 eUjJ 4 __puxJ 3 . J dJM^I *AU 4 * ^ SMI 

JLjj-oI j^3>i jLJ-o 6 (J-C- J3 _xopJIj 4_JUxo 4_j3 jJI SjLpslII 4_9 j^J ^3$— i ^-jJlOXj 
j_S^ib (ARB/14/4) ^_9j d__xAaJI L. JL> j ^<”3 . 74 jL_§bzill ^—qJI^o j — & I ^3^ 

JV2— 0 (j^_J 4— JliUI jU^I_**»^l| 5j— fkbiA 1— «_i>3^ jU±L-a&ll OLcjb-0 4J3 _«a 1I J3J— II 

.LjL u»l3 

jl £■ 4_Sj-vi O— oJ3 c^^_5uJaJI jLsJI CjIj^I »<aj I JjjI ^ lg*! <L_Lai_Lo ^3 c-A J3 

P J3 — «<2£>Jb 4__Jliao 4 — J3JJI OjLpuJI 4_9 jAI ja 2—0 J o ^SLJu .Jo . ^3!^! J 

J— Jl jyjj I 0 l ^_P-Lail i^g»c— u /3 Jl_RJ jLjj-ol J^3^ jLaIo 8 0j Jl -9 j2a_J352J 

, 75 ^ 5?aaIoJI jLsJI Q-A I ft'ilo-lwQ-l 40% CJlo ( -3 -lIl3 (^-X-cJaJI jLxJb La^IJlA^I 

^ . saaIoJI jl — rJI j_j J u^oif J— Jl j~o|3 j*a— 0 qu_> L-J5 3 j cuLoJI 4__oi-«aJI Jl _93 

3)— o JA_ aSo J 9 1 jlx_alb J— JljvO^I ^l—O ^1 O jl—SzJI j)_ o jyQ—A ^jl3_-0 

t^vlJI dljL^o J J3jfL-JI J_jj3 (^—0^9 ^oLu» J— o 4-^49 J3 .4-^3— uJ I 4_Lo_3 



73 Michael Hochberg, «Egypt>s Least Bad Option for 

Addressing Energy Troubles », Middle East Institute, 24 July 2014, 
http.! I is.gd/SRgMz9 

75 V 3ib«j\ 



rA 



r.10 I ^juall jA^aJI 



jjoo lSIq dll im nil qjjsud idlqjJI (_ggj 

qjjUjJI jLajjjjj-Lll t tl 'i ni [ Qn t n(j ni n rj l niim \W cjLcjLLail IpLiuAJI (JJ3 ^ rj n II 



5jL*m 3- ij (JLaj^ll jl 4 — oLszJ) 4_jUI cO ij 4 _q-q^JI 0_rS3 

Ja— <* 131 X 1 3 J& jLf- 4-Sj-uj 4 _-cSs_Lo . 76 j^ 3 ^ j^_xLo 714 j— o j£_51 L*J Olvilj-J I 

J^jrL-JI 4_5^3 4 _j J j^blj 4_5 ^Ju3 4_xLoI O lS^u >3 j^-xSo j-ol jjjjojuL_**uo j\_J 

-JLol jO_a O— ols Jl- 93 . ju3JkL*«_U j--o 3 J ^-£-3 d_co^$Lc>JI 

j5j-LI ^Lol c.Jo .<*> 3^1 i3 ij«ui jl_£- 4_Sj-Cu ^ 12.5% 4_^o- tiJ LL 6 (^jdl c4_*5oj-o^1I j <jI lj^*i| 

OJLJils^ v r *-i> 3 -ff (ARB/12/11) ^_9j 4 _juo 3JI (J jU^i_u»yi OUjILo J 3 JJI 

<33 >LoJl jA—t 4_*^_LU ^ul_« 4 >l ^L_c- 3 J—S’cxijl 0 LAI 3 JI 3 j > 4_ol_LiJI oAtl 

jLfc d_S^ . 78 J-pl ^uil g-o La>j£lslJ Ja_^ 3 lil j jLfc d-5fjl oLill J^-su 

.V 5 1 ^jJI jl— LI jii_)^52lllj 4— JUaJU ^iSLf je-J^jJI Ifltofrl ««o jl h ™> 3 lkl 

i_fl— U/ 3 J .)>■ <ii II 13 JJJ 3 JI j-lsl^il L «ajl j -a-a . JLjjjoI jil^i jl— JL 8 jl J_*aJ 

d—isJ ^1— ol d ,,5511 (j.> o’i 4.,, .,,; JLool d_S^£J d-sub CiLftc- d_55lj d _», 03 jU— ^ 
je.) d-JUUI jLL <<1^1 6 J^_iilao L. T34 J^d'— II i 5 jl— otiJI (j_g jLoJLJ Sj^otltl ^ oUl 

-I Jl jO-a 

d— 03 SLJI l_£lsS 3 (j-lll J-jl jui I Jl i 5 jVJ-tl jLill j_)Juaj d 00 «o jl JjjjJI 

(j-axJaJI jLsdll j — 0 4—1 szSLo jU jLJLo 1.7 jtO—a j_)Ju43J ^pj — aj 2005 ^L E d_j joLU 

oJ^.ff -3 jj ■!« JSLJ Ijil^i 1.53 Lj u< 70 jj — j g^lji—j js wlj I— ole 20 Sj l LJ 3 J * 

d_S jti Cj-ooLo (liLli JJ d-sLiJj .IjlsIjS 2.65 g-J-j d—J^ill d qISjJI jl a—ej <d— >jl 
La J =3 .2008 Jl 2005 j-o Ol^ dJila SjJ, 4 _oil>JI j-o oliel d_JL5l^yi jUJI 



76 Asa Winstanley, «How Egypt became an Israeli Gas 
Colony », Middle East Eye, 9 June 2014, http-.ll is.gd/w9H50q 

77 Maggie Hyde, « International arbitration plays key role in 
gas deal, Egypt’s future*, Egypt Independent, 11 August 2011, http-.ll 
isgd/CBSTAl 

78 Ari Rabinovitch, ‘ EMG shareholders sue Egypt over treaty 
violations', Reuters, 3 May 2012, http-.llis.gd/sS3Ro5 






{MO I iSjnqll jAj_aJI 



jjoo lSIq (Jjtiiu-Liil q jjlslld idlqjJI csqri 

QjJLijJI jLqILjjIJI < rf 'i ni [ Qn ( rnfj n r n rj l n rVm I H jjlxjLLoJI IpLuiAJI (JJ3 1 \j n [| 



4_xj^jJuO jLi cc-l — d — olxJI d_JLxllJ j53_S^1 6j J ol Cc-jJlo- 

. 79 (j^ 3^ j^—JLo 123) j^-xLo 879 Jl Colj d_-ojlaJI jLxJI 

J—j^j d_Sj^i 2014 3 _jLo j o olpJI 3 C*_J-Lc-l ^_Jlo 1 q 33 

j—C- jl — £ J_olj^jll jl— sJI J_0r>- j — o 36% dL_L| (j^il — uS3 L_4>jjLc>3 

jl c- 1 4_5^3 jl £ J— (3 II jA_j Lo ja c- LjI^j oLJa^- 

g_L*xo d_li£ (^jJI jLszil d_jj^a-U 4_S^J1 j_* 80% dUi| ^^jdl 

2.5 ilJu-ob ^jL-ol jL| J— 0 i> ^ 3 — Qj jl UI 5 JI L_jLJai>- tjbj-C-j .JaLuo«S 

I d_5Ao (_y. < j-P-A 3 J^LuO-i ^-LO-L ^ ■g^loll jLsJI j—O L^_52$wO ^ J_3 

d_il JL?JI 3 j*a_U J3 jL_JI J-JJ3 j_ltl3 . 8 °j^3i jLJ-o 20 j— o OjJb Lo 
5 jLo»1 3 «4— flJbzXI 3 jLpsiII ^—^SLcill LLas ^—las^- J_ p- Ja d_Jli*aJlj a_s 

.4_>j*ail 4 J 3 JJI J^_*a Ja_ a> 3 ltl 3 jl —&3 Lu^i-j j_ ^ 03 ^ OLJILxo Jl 



79 j\x)\ Cj\-uA»j ^s\ ji}\ j\j3\ ^lo» Jjxpus 

2074 23 c^UJ\ bttpMtinyurl.com/mxhe467 

80 Op. cit. Michael Hochberg 
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r.ro 1 tSjjauJi jL^^oJi 



jjoo lSIq dll im nil oj-lsud idlqjJI csqri 

QJjLilll j l n i'i'iii III i ~ 1 1 i cii I <0 n i ng n t n tj l niTm III < "tf r j l i ni l -jl l m j I I (j_o jjjjxll 



(JjqjxiJJ q jqj-3-oJI oxIqjJI Lol;qjij cL^pjlj 
(j-mjj cJ|r; aioAiaj (jlliaj cPqjaAj 
(jja_o - qAIxldJI q_lhiLs)_d) 



SwL^LqJI OljljJLlb j>a—a Jl_o LjIAqJI j— a 

(J_P j l£— £ 4_J^52^all j_Q J_52ffO l_0 3_&3 < j^)L«JI ^Lta-JI ^S*&- frl_Lj| 

0L> 3 _ t^J- ^ 1) 4^—4^Q3jjyi pL-^UgJl 5 ^Jl_521« LSjjJ] LJU- ^3_flJ3 .jyO—A ^JLo J 
4— JiloA-U OLpjllo 4 j3__u*iI J 3JJI j_Sjil ^Lol jva— 0 SLoliLe L-o1j3JjI 

cLxJb i-JjV3-0 <L-g&&uz O — £&&■ jl Jl_SU L^IjIoI ^-lll jl jyO $ I JL-o 

S^Jl-szIo 4_$^iJI Jl ^3_SJl ju _ Zi j&—a j$i ^_xj ^vUI wX cuLaJ) JlJLsJI 

J3 J II J Q-lJI J3J Lo I fyzS-d ill 4 Cj J &■ 3— &>3 <uL- * u!pJI 

4_Sb 4_Sj*a_U 4_jjb^ll 4_a5b>tU ^>_Sb?- L.O-V033 . 81 OLix52_*ttlJI (3 dljL^o ^Uaj L6JU&J5 
^_afcill3 Jj_sJI JU-p iwJ j-jl jJ ^3 .^LsJI ^Llofll) J3_jls JSLAj £5^1 S^LpI jIj- 9 
J—osI J3 _^Ij 3 ^LsJI gj lofll) 4_5 j^JI S^Lpb j\_Jllxo 4_S^tJI j_iLo I3 — Llr?-l3 4_S^Jb 
. ^_5b>JI j^_p| J_*s j_ 4 uj>l J-ap v_93j_133 



5-/ yClA V-j-cuaJ ^Va\ y£La ^ o\j& Ia\j3 dS j2ij» (jV^Au) 

20i2 3 >\a 7«gtbaJ\ ^ http.iitinyurl.com/o986wxn 
82 Pia Eberhardt, “ Investment Protection at a Crossroad s”, 

Friedrich Ebert Stiftung, July 2014, http-.ll is.gd/rl OLXe 



El 



r .10 I tijjaxjJI jL^^aJI 



jjoo lSIq dll im nil oj-lsud idlqjJI csqri 

mil iil l j l n i'iiii til i"il i cii I <o n i nq n i n ij l niTm III i"il rj l i ni l :jJ LujjJ [ (JJ3 i ij n II 



(jjQ-o QAjflLsua) qjIc^i axiaii 



oUjLo J3JJI j-Sj-U fLol LJLo- 4_«ajL5JI O— j^SJI ijl^j ^>LSj 

4 u^S ) i*\ \r^. tl 4 a ) LulII jLoJm coMI 5j— Jil^o 1 ■* ^3 € jtp.** 

4_aJaltl ^-03 eLxJJ j^5_«a3o (ARB/11/6 ^y_Sj OLfjb-o 4 j 3 _«*iI J 3JJI 

4_sIo^I1j tdljU-pJlj j_-o eLftf^ll JJLo L^J 4-A^Lail Ulj-Uj <LSjCuJJ 3j_pJI 

JjL^JI j»UalII j\_> Jl OszJI i— ISjjJ) Jl 0j3_U jLszJI w 3^1—5 j Jl 

. 83 4 _S>Jl 3 

3 CJ3JJI ^_^£>slll ^_Lj jl ^_93li)l j— o I 4_x^a9 J3 

4_jj-aII 4.^035^1 SLoliU, J3 jJI ^_xSLpsiU &3 _pJJIj j-ya — o J J^L^JI j£>jI j3-£k.g 
^Lc- Jl 4—waiJI g-J>p3 . 84 3j_&LqJI 03 —Lp- jlji-i vJLJl 26 jijl 4 *b9 J_P 

dljl_*-o OjwL_ol jl j_S l- 4 —j> 3^' 4_>j-*a-U 4_^03 $Le>JI 0—49 13 LoJJp 2002 

4__jJj 3$J| i-JjvxU 4_5 / jJI Jl JsLaxJI ijbjl 4 _xSLLo J—flll L_£l93 4 _jj3^oj?JI 

. 85 jl J__aJJ ^ jv2_-o 4 _Jj?- 200 jrv_ia3 LxC-ljj jUiil— a^lg 4__aUlU 

1 ^h.g Ja_o9 10% J-jL^o cLSjjJ] ^_u»l j— 0 90% j3_-jj3SJI j3j-oii_*uXI i£Ui $3 
OU-3j^«-oJJ 4_xxii>yi 4 _aSLLU ^.loso ^Jl_p ^5 jJI j3_jLoll 3-A3 < j3_>j*xo 
4 _o3$Lc>JI ^ 3 _c- ^JLaJ 4_jjyail i-oSbtil O— o5j>- 5j3_lll A_xj 3 .50% <L_.oJ 4_^3oJI 

dLJdSj j II3 £-xJI ^3. 3c- dJL^lil ^LJ J—C- jijSlI 4 , *b9 ibjL-rtb 4_jj^il 

ji_i)3 c4_S>]| Jl-ac- el—sJI 2014 J jj_3j3 .jUT j__c- Liso jijMJ dlM_U 
I [935^0 4 Q3SL0JI 4 C-I3J dl I jJ 4 ^-^03 . 4 J j<ar>- jij^ll 4 szJo.9 jl ylc-l Lb 
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er 



r .10 I iSjnall jA^aJI 



jjoo lSIq dll im in fl oj-lsud idlqjJI csqri 

qjjUjJI jLqILjj-LJI < rl 'i ni [ Qn t n(jn i QjjLxiiujJJI < fl r jl f oi l - j 1 1 1 1 1 n \ f qd jjj_oJI 



1 — AilJbol IS1 J 3 J II ^e>— xSls’tlll Jl 1 ^— ill d S^xJl j — o 4 — blk 

jl (JajLwI J_£. <4_Jj‘*a£>' jbl j_P^I L^ol Mil d OSl^XI 3 ! £^La 2 _a>^l eLtb 

.dUS J— stAJ j<i_£jll c^—oJI ^—flsllaf-l d)jl_*-o J^JbkU ,j4x_OjJI 



Et° 



r.ro I tSjjaxxJI j^^aJI 



jjoo lSIq dll im nil oj-lsud idlqjJI csqri 

QJjLuJI j l n i'i'iii til i ~ 1 1 i cii I <0 n i nrj n t n tj l n i'im III < "tf rj l i ni l -jl l m t I I (j_o jjjjxll 



(pa_o - q jjaLsjx)) diiujiil x:LLlo 



j^-So Lf j 4-oL**»I JU— c-^ll J-c’-jJ ( jr 3oj III I jL«4J olxJLuJ 

dbl c£<ll 4_xAJi»- die* — aJI ^jU-SzJI — P d — 0JUJI3 d — LolSJl yjj ■ ij£d 1 Sjio a ■ m» 

A 5 (J^O 1 : c^ll JLc^j j\— . ) 3 o 1 *ol) b Oj— ^ 1 )j Q ,‘^3 ^1 * ua_qJI 

OULfLoJI OJuJfc 3 _£ j>va--o Ca_529^ jJ^ .j^jLuJI ^liiiJI 3 d_Jj*xU dJ^jJI 

d_JUxcJJ 2013 d_J^j 3 jv 2 _-o (^bLs vIa-^ t ^l_A«iJI L&lej iJ) d_jjL?dJI 

jU±Z-a»^l Olpjlio 4 j 3 _aaaiI J 3 jJl j_5j-tl ^Lol LjLqs 4 _jMj 3 03 -J -0 490 ^_lx£ 

. 0^3 jv2—& q\_J d__o Ull I jUil— « ai^I 1 SJl_4>Ira V-a -£>■$■€ 

d-J J-yOO •lojbLuA.O d_5 JU> (JAAA_*4llj cLo^jl 13)3— J— 0J?O Jl — M <L3_Jj-ulJI 4-0 l_4A»l JjLc*- 

4_JLasz-U d_a>jl3JI d_j$^vi pL_q 3-I d_JMp- 3— 0 39 — jIs jl— *5" ( - 3 —fi >3 <1999 

L3^lT <LjMj) J^ 3 -i L-oJl £>jJ_9 JU_aJ jJ LfrbiC- oIwJl-j ^^-lll «<L_ojLqJ 1 Jljryal» 

jaa-aJJ d a»ljjj d_JjV3-t)l d_- 0 ^£?Jl Ca— u»_«a>I c^I—rJI ^>aa— flj 33 • (L-JjyXO 1 400^ 

d_Al^tlll d__lwJ 3 J 3 I OJu-Jt >3 <d_Lpc_uJI j\_ sJl c-l—Lua Jl_xxP i 6 . lolg- frljj^-Jl 

Ca_c>cj <LSj£j djol—Aul iju-uo] .(j^ 3 ^ j^_xLo 250) d_xip- j^_jlo 850 d_AlSjj 

dLil £3 "' j — 0 55% 4 «b_iL5Jl J)jrv ol dLlls <<CjI_>31pJI J 9 I J_l) d_jj>a-U» <a>1 

d-5^i ^__u»l 4.. Jag? 3 _jfc lsjl_^J 1 jlS^ .L^laj dUS Jl_5o ^l_9 45% ^jj^Laa. l 3— oli 

Lo^jiB d uaaa> 3>U d ) j*xU d- 0 -fi>l uaXI OlSpi, II 3 a dJ uaJLa> ls_fl L> d OjloJI jlj\ ol 

. J_-ol5Jlj d_xlp SjlaA—uJI^ dJLpc—aJI 3 u_rJI cL_LoO 3_0 Jljrv—ol qS>JzJ3 Ca_x £50 

d__5^i CJ <Xol L_^JLo 3 <l3 J ^Jl di I jJ «CjLj 3 Lc>JI J 9 I Jl_aJ d_Jjyail» Caa <Xol Jl_93 

Ca_5ULoI «dJj^— «JI JA— 52-11 d__ooJj 4_Sj-dl» ^_au) Ca_CO OJl-JJlP- 4_J jvao d-OJbl—A «-0 
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ee 



r.ro I tS;nall jL^^aJI 



jjoo lSIq dll im nil qjjsud idlqjJI csqri 

qjjUjJI jLajjjjj-Lll t tl 'i ni [ Qn t n(j n i n rj l niim \W t"r| rjl f ni l IpLiuAJI (JJ3 ^ rj n II 



2000 ^Lp (Jj .10% 88 L*a t-o . jjviJ) dl LL0I3 j o 90% J3^ll II 

cl_LcU 4-03^i?JI Q—& jLxlol JlJLp «4JJ3g_**JI ju-gJI 4 _^o3j 4_SjCu» C*JUj 

4_*«ja3JI <3 j— o L^jLopI 2 __o LoIp 35 Sj L (dljU—pJI ftUxl_wb) 

dSjCidl 4_x52-03 Jo ^ ^9 Jj OL^eloJI j_0 j\_)Mo &Jl _P J-jL5-o J^^ll ^ I3.pl 

j— j—otJI <J_P eLJljy CjL^osLLo 3 ! £-j_Jo j_-o 4_>jyaJJ 4_xa3$LoJI ^_J_£ 

<<lJl_Loo Jl j_Q_«*JI 4_a>3 3 4J0I <*> 4_jUaP^I i^Lo^lb <L^apt-w lJLjj^LII 4_flil^o J3^ 
iLxA-ij jl j-S^S Ll&> ^-^-U j-03 ^LjjI j_A <L-o 3 $LoJI ^Jl^o ^j_oo U — 0 

4 S^vO J| jl oLq^II p (3 I ^ < j c 90% . xx j 2008 J O— -ols «4 j«3&_m<JI jv. gJI 

jl (^^-Lgj Lo t dljU-oJI j— o sLapyi 3jrL9 &l_Jj| 3^3,3 j3-JLo 765 J-jULo (jp 

73) (3 jv3— o 4_tlo- j3-J-o 400 ^1 4 _x>3^£>JI J-Jij ^>3 ■ s -^ > 3I b^Lo jJb3 ^ 4_-03&?JI 

j—03 .4 _jI aJI (3 el—LcU &l .io^J I (^1 -ch.'s ^ •;)! 4 oJLSodl l-o *o> ^ ^3 (3^3^ j3_J-o 

.( 3 ^ ^ 3 ) 3-0 4_S^« ^ 3 — j> 3 <3 jj— Lobdl ^L- 03 1 J_p C 3 *3)1 -jaJ — «*j 1_*ojI ( 333 ^<iJI 

j\_ol jbj— gj O— xo- c5j3_Iai>JI Jj J <i JU— gJI 4 _j ^ 3 _oj 3JJI J^ogJI 4_gxJo j\_Igj 

OLJ 3 IPC 0 Jo 3 P_u» c.lj_o- ^-j^Jlo-I OL -03 <Ol_J 3 b> Jlj-il &LJjI ^.&g)Lol jL-J ^-Lo 
frbijl Col 3 _oJI IJl-A C^JJlo- Jl_93 .CjLjLo^I j 3 j-3-l j 3 j^-iS" <4_Jp 4_J3b>- 

<LSjCu ] I OIJlJ 3 . jU-obJI i^A-waP JbzlJtfl Jl dU3 (3-i|3 ^ iS^iJI l^J3_**o 

j— q J__J jj)l (Jibj—flj ^—^Loojjl 4_Jjfcb>tLo 4 J 3 J — OJ ^ 3 . QP xS 3 J JU_gJI J—P jOj — QJ 

4_UagJ)l 0 JuJi> 0^13)3 3.^0 3_J jJsl 3_^0 ^_^jloj£>'3 ^_^xLp SjJoa-mJI 

JlJj (J^- 33J^?o (3JI3AU (3^ 4 SjZ> Jl- 0P jl ^-^jMp|3 ^L*alpyi3 j-JbllolJb JU-gJI 

j— 0 ljI jyb^JLj JU_gJI I SI 4^jv aJJ 4— 03^pJJ J olSLlL) &L_lJ,I ^J-^3 (J—P (j<a-iJ 

I j33_*w^o jv_j jU3b L.6-93JU |jl_4» (^-^*)l3 . 89 j^il_m ^JLa-o iotso- J__o-l 

. jpJLobJI 33-£>l ^^b-o|3 j-Jobktl ^-033!) 3jya_t I jL_a?Jl3 

j_-o 3I >^<_o^3 -€' c4_)j*xq 4j^j 2)I tcoo 4_5^ji « j^J 3 _w» 4_^^ OI_«t«jI 2003 ^l_P3 

J—lol-Lo ^1 Jo) J— OgJ C-^_xOO <3 U^I— **<^U 4_-olgJI 4_Lt^JI C3 1 ^| ^yu LoUl ,j*t_03 

89 kyjil 4ic**u]\ 5-bujftJ iS jio J^P , .0\jaI*uA3b» cvJbjb $i\ (>>3 ju r u*£^\ 

2011 10 Jlc^ (jS 2 lo 3 $J?JJ \Sb^AjJi 



E 0 



r .10 I tSpauJI jL^^aJI 



jjoo lSIq dll im nil qjjsud idlqjJI csqri 

qjjUjJI jLajjjjj-LlI t tl 'i ni [ Qn t n(j n i n rj l niim \W t"r| rjl f ni l IpLiuAJI (JJ3 ^ rj n II 



3 ^L-sJI Jl U *L__ C* . )IS ~3 . 90 L_^iJ 3^3 ji uJl 5 j__pJI SjLpsill 

«12% <L ujuj ^ o^qJI jU±: a»MI iii b ju-jdpsiJl 4 2-3 J p) 49% Ubio- 51 Aik I 

U — 'uJ ( 10 % »L_aJj J^jfL-JJ i-O^LszlII *15% J 3 JL-JJ jy2—a 4_5 J&S 

l P I ^ i /-3 r> (^_l52J Lo cL^O^ all J --0 51% «4j3t_aJI J\— gJI 4 coJj 4_Sjlu» CIj— SJ lol 

4_j jyxkl 4 _o 3 $J>-JI Jl 5 j 3 j-ybJlj 4_S 1 jAil oJl_ 4> ^-Lgli .SjIciMI 3 LJLsJI Jl-JI 

{4_oa1>I 4_5jA L^aS (^aiLalJI J^-SLU 4_>j-*X0 4jaJbl_a^0 4_S^A O 4-5 1 jA 3 CaJL? 0 
Lb JlC" 4_a*_a>3-U 4_Sj-A_JI Ca-O^ . 3 jV3— U J^-jloJI i w A_£>^' Lor^ J_r 3 
4_9loJb c<LJjJu)l U ^Ijru-ail^ JjL-aJI J-J 3 -I jlSLb^l) «<LalL3» ZSjZjS J-ASJ 
. 91 l^jl_aca» 3-03 4 J 5 JJI C)L^> J _-0 jAl_J,l Cjl—OSllo J_P J^_*ipJI Jj 

4a3^_aJI l^A S^ljjJ L^J ^LO_ai j5o^_al 4_5 j-AJ ^_Lo j II j_i&lkl Id &3 

C«_i$Lo 4— •gQjjJ)! 4-J^_aJI 4 — o-AUl £> 1_&9 t 4_Lls ^ I 3 .pl 3 200% J—o jrLSl 

4 J 3 jJI J 3 H 3 4_Jj-AJ J 3 MI 5j_kl Aj ilS” c ' 0 ,^ 0 , "* j — -q iL>- j_p JjLidl j _ a 

J— olSJb Ca_aaS j^ 3 ^ J 3 _aIo 250 J_ jlLo 4_5 jAJI a»l j— o 25% j_p JjLij Ja_p- 
0 LJ 3 L- <LSjjJ dUiS 25% j_p JjLnIL) 4_bliJI 5j_U Lol <4_AjL5JI JIj^I Jl 
. jvjJLJI MS 3 * 3 ^ vSl 4-jj^Jsl 4 - 03 $^ I J_L3 ^3 0 M 3 C 5 J 3 -J -0 250 J_jLAo J 3 JLJI 
J_C*jO CaJj> 3 $J 3 _al (^O—oaJ 3 Jl_J JlC” 4_5jA JuJIjJlpJI J^JLoAaqJI J_J jjb J_P ^t-IJ 3 
J 3 JLJI CjLj 3 L- dSjZi Sl 3 £?sbaA»l 24% Jl ^LsJI JLU 4 j_oaJ L^aS CaJ ^3 t jSo 3 _a» 
■Jo . 0:^13 .jSj 3 _ ai 4_SjA 3 49% Lj JlS 3 JlJI 4 — 03 SJJI J — o 25% J_ P 

•3— 3 ) 3 -oJJ Jljrv 0 I 3 4_jAjL 5JI <Jljrv ol ja_P -Ml J—o 51% P 4jjlo* 4 u> l_5_Jj-AJI 
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El 



r .10 I tSinall jL^j_aJI 



jjoo lSIq dll im nil qjjsud idlqjJI csqri 

qjjUjJI jLajjjjj-Lll ell I Ls?X) < rnfj n r n rj l niim \W t"r| p jl f n il IpLinAJI (JJ3 JJj_oJI 



Jl_a£- (jjLJI j-iJS J— 52J 3S03 — t*) LJL- Ll_>jLJI 

.4J3JJI g-o ljI j-t- 4_JJI 

jLLa« 31I oL&jLo 4 j3_u*i) (J 3JJI 3-S^-ll ^Lol LJL- LL>jLJI jq—a 
OljLia-03 ^3)3-0 ij j-5lj-0 cL-JmjLj (j . 1^3 t 92 UUai 4 _j^j 

U_o 4_ia£»oo cl tio^l 4 C3 jCujz 3 o 4_ollll 4 _JL>j_U J_<AaIj (3_-LxIj 4_uLJl3 < j<3— a 

jL-J-ol lii (j03_«a5»u3 4_HHII Lol (3jL cl__Loo ij J^jrLJI OL^Xlt JjLu» 

3— 0 4_JIU CiLJliail ^_Lj 3 .4ic*_**JI jru_sJI cl_Loo <3 jLsJI 3_jj3dJ iwA—obl cLLj^I 

0^3^ j^—xLo 490 4 _jM11I LjLASJI 

t3 l 3 — JjLJI 4-o I — u>y 4 — xjllll (Jljrv — ol 4 — SjCu 33 — Qj J 3^ll 4 — -u^lqJ) CjI J — o-l I J J3 

4- oJ3J Ll-u^J lj_Sj-o 19 cLlJ 4 _xd> j^—cLo 106.8 l 4 -o^l-Lg 2010 

80% 3— - 0 Ljj_aj Lo i^asLU g*. l_& LLjLJI ^-003 .dljU-pJI ^—o jA—LoUzitl 

ji^jyi s^Lj jj-s 4<*1 q)i 6-^3 < 93 dijU_»ji j_po j— o 

80% 4-*o9b-U t^h .*o.g 4 _x5j^3 3 _jjs JLl> ^jJI^ t L^cL£> 1063 Jl 20 3—° (5 jLd>^II 
^33 <4_*a3llU uJuftp- A_§3 .dJjU_5>JI 4_pcLa-L (^-iUI dljfv_J3 Laic- 20 Sd—t, 4JLo-A 3— 0 
. 94 (5j-^a_tl ^—03-aJI (j—o^ll J-P j-JuLxil Ij_la3 L-LilJI j_p- ^Lol 

JjLo» V-^-o 4 , 1 oc*jo cLtal £3 jL_-o J_P A_iii <4_3LJI 4_cAoJI Lo! 

^Jl3-o 4_Lui>3 LLjjLJI 4 oL_4uI qDJ 2006 (J 3^— lLc>-j-o ( J jLp Jut5j_w)3J (3 jL c-Lcoo (3 

<3 g-Jj-o jL-o <. 0 . Jl 150 4i>l uoo J—P J33II 4-JL>j-tl A_xi_Ij J_S2J3 .j o^>-MI 

vJJI 250 4i>Lu»-o (J_p L^LoIbI jj_Q.il 3 — 0 0^ LI I 4_L?- j>U O-AS 3J <2009 

3— 3! (54 II3 <4r>J aj,l 0I3 — ail 4 — asl^ 33 — J j^j^l ^ — Lo l^jLi — ud ^ — )j-Q JA — O 

0-j?u-o! 4 glooll aAjb 3 1 4LLJb>3 (jbjMJ (^?cijIjLw 3!I g_S3-oJJ Ij_la3 4_lc- ^oLsslII 
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r.ro 1 tSjjajxH jL^^aJi 



jjoo lSIq dll im in fl oj-lsud idlqjJI csqri 

qjjUjJI jLmiwUI < rl 'i ni [ Qn t n(jn i QJjIjxIJjjjJJI < fl r jl f oi l IjJLuLlII (JJD ^ rj n II 



4_ilo-o jl£_<*»)ll 8 jIj 33 3-^3* d_JL_£s 3 4_Lo-o J—Q-JI 5 jIj 3 j\_j ^lj_j jJu_«ao 

. d_xj| j-OJzJI OL_52 -cC^?U)I OLLa 3 

4_!L& 4_9 1$5 LJ y-S- 3 4_>j-* a-U 4_SpiJI LJb>- d I 3 J 3 

OjL^tll (JO .QgcX) cL-JJ tj-a jyS <*_-« — SU=-cJ Jl 51-13 

OJL—psltl OLj^JI 1 kjiio 4__S j£) ^ £>3 <« J_5dj» (Jl 4 a-J u*J 3 d S^Lo-szJI OL-jjIpJI 

O— 5 - 1 j 3 . «b^L—a» ljlj_9» 4-ua-_«^j Lo ^ g**lo)l jLsdl 

L^O^LJ 3-^3-° 4_!L_£i> lJUL-J . JJ j—O jUi tuJ^ J— 5 I 3 I (3 4_SJiJI 

<2006 4J_aJ 3780 ^-9j3 2003 4i_«J 372 ^_§j 4_S^iJI ^a-^- y <-+£*—*> jl j_qj 

Lo <L^jL<Lu 3 j_o IjfL-o 70 O 3 LAJI 56 Lkjjj ip-Lxuo &^L>J I j Lg^-wl LS^iJI 

<L5^ J^ol jl 4_9 j5za ^_^-ll j — 03 .L^JLp j^j <LSjCtJ\ J^Lii jo-9 LJLc- ^-ixj 
^_L >3 <(j^ 3 ^ j^-Lo 140) 4_xl^- jLlo j_o >5b j J_S j 0 L 3 LJI J^ljLjJ J-c52_*oJ 3J 
Lo 0-93 3 & L?- jlj-flJI 0 I 3 <0^3^ U 3 -J -0 70) j^LLo 500 ij^i—aJI L^bjl 
j— ic- 4lo_A>b ^ 3 - 8 j (^_lll 4 _jSjLjJI 4_5^LU 4_j ,}Jl. _«J jL^I LLab Jlj_3 

.1999 i— Lo Jla52_-o»J3J 
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EA 



r.ro 1 tSjjajxH jL^^aii 



jjoo lSIq dll im nil qjjsud idlqjJI csqri 

QJjLuJI j l n i'i'iii til i ~ 1 1 i cii I <0 n i nrj n t n tj l niTm III < "tf r j l i ni l -jl l m j I I (j_o jjjjxll 



Ldqxfl - iqjliJ j JJI ajJI ia cjL^pjlj 
(j-lO-O -LujJjja OJLiflLao) Q-Ujxi|Xlif 



<((3 j_J 9 jJ l—J^j) 1—0 Lt 15 4_JJuo Ij—fl-C- 2000 ^Lc- ju olx_o> J j%a—& Cc_*93 
£3)3— iJJ q^JI j_£- 4J33 —C oo J 3 _$o O_o?o <4 _a_—o jS 4_9liaj 4_S jdj ^-£3 

4jj J j5^ — c^yi 4— oLJLH 0^1— o 2011 J3 .4jj — c^yi (j ^19)3. A JI3 ^3_J1 J^>Jl3 

j_^Jaj3 .J— ojzj wL_szj ^5 4_SjJxJl jl 4 jjJu^_o»^II ^-iLl^o j\_j j-ux_ljl3 <L^jl3£>3 
elil J Ij3_«a3 d)Li& jl 4 jj JlISL— > yi dJaslpua j_£- 4_JLcJI 4_jlijJI 8jbJ jL^?J 
ju_ 3 J — Qjszj) J 0$j& Jj-J > JJ 4_9Liyij <4__Q JlS*A j 3_ bb-o j— 0 4— oLilll g_9jJ ^3_lj2ltl 
jru^ <J_£- 4_9l«ail 4-illollJ 4_x9lo^ll d qJLSolII j3_J_L3l3_t ) J— 0^*03 . 98 Ja_9ls»cXl3 4_5^lJI 

CjL u>L?uJJ ^j_Sj-U jl_^>JI j — o j_jjL5j J— 53)3 .^3 — o-Lq jruJb ^1 j3«2> cLjj^JI 

jLSL) 4 lo9lg»uaJJ 4_J3 jJla 4_S^iJI jl_9 <4_5^iJI cLI J j__5*5*JU 4_ilo^llj 4_j| 4J3JJIJ 
cl—tijy LSj£J\ ^-lll JI3— o^ll j3-J-o 28) 4_xis>- j3_JLo 200 j— 0 

dLJ jS ISjOJ] 0_flJj3 . cjl—tdl ^ 4 _aU- 5JJ j_SJuo j3_So jl (jOjrL-Qj l—o 

.4_j Lo 3_fi>3 <4_tJaJl3 4_x£.li*aJI OLaLkil 4_lljj Ja—Zo OLo J3J 4_Jlo gJLo 

. j^Ldi^ j ^jSjsL) I^JIJuZ—*^ 4-S^tJI £-0 J— QjgJI Jl dUS J5 ^-3^3 

jL^yi OLfjb-o 4_>3_**dd J3J—II 3_SJJtl ^l—ol LJL- j* a— 0 ^jL5j LJ 33 j-^J3 
LoOj33 jv 2 _a juj 4 _-oLHI jL±l^I 8 Jl_&Ira 4_i> 3^ (ARB/ 12/ 15) ^_§j 4_cAaJI J 
Oljru-oo JL>al a_JL>jO,l ja_9jJ3 JlJUiIIj J^_£-l 4_Jl t^s . Jo Lt 1986 4 _s233-U 

J3 o-\U J^l Jl_pJI J— c- d ojUsI 4 __a9Lo^I| uQ ■ xJISLJIj c-1 93_U J^JLxJI J_ c 

«— fcJUaJ3 c4— oLiJI ^3 -j^Llo jl^_«JI c^Ll_o.l j3^ 4J3LPJI J 4_L> ^dJI J—LAJ3 

. 10 °3J3_J j3_JLo 82 4_Lo-3 JLo j<b_j 35^ i5ptJI 

P5 <<<JJ3J0M3 4s\lajJ\ C>\S jio ^jSV^ua .jPjSlLluZ 6 jLc»J\ OUJi«d\ 6 jL\» iXe&A j*jS- 

2,014 S http’.l I is.gd/ YcXp6A4 

99 ^LuM 

1 00 Op.cit. Eberhardt, July 2014 



ES 



r .10 I tS/nall jL^^aJI 



ToLlluC) f >\ qjLc 



jLliLujJll <_i 

piiLuxii Lsuijin 



jjoo l51q (Jjtijjj-Liil qjjsud idlqjJI cgqii 

j in f ro ll ^9_|_b Jj| j f nr? in ill i r S n ? nl tm fj p\ qj[_c 



J\ O \ Q>X gj d* OHOjM Q\SvX gJjp\ 0j\— 

^-£>^3 0\-j&3lsJb\ j_Syj d__> ^\_3 j_j jS3 A-jo 

j&-a J 4— ^?jll OljUii ^ l j-£ 101 3\3C>\ 

^■LlJJ uliJ^o 1 ^.q^i ^4_JI L^IxJl ^_lll 4— «a3c«agJl OLuiLcui^ d— J3 .} OLaSLqjI 

j^LJo\ jl^**** -..iMl q 67.4% (jl *11 J ^ c.1 ,/V<‘q\I 1 

U ~ 'uJ tLollaJjJ j-£ j— 0 jy£l—& J jdil—4,1 ^>1 

.‘“ISLjoJj o-« 4_Lo 14.5% *L o- 

^obU 4 _«_muJ 1 j ^Cy 1_4>1 i^, * * ^*-^1 1 jloJb_ujU 4»c*— tu-41 d— uoj&jll (jl j— >jii4l ^u_tu ^j_9 I3 
^3 .2013 103 /2012 <3 1.1% Jl 2008/2007 J 8.1% j-o j^-i^dl JU-^fl ^^1 

v_93j_laJI 3_co d_^>3-o 4_ sjj jyO-a J d_cPlla5Jl3 d— cSl jd*i?JI jU4l_wjll d_iaj jj> 
d*_u»L*»jll d_)3-aiill oL>Li^jll d_ old- A ^ ilol^o oL>Li ^1 3I a^LJI L^j j—i ^jlII 

JLsT J—C- d— llaJI j^jrv jl^S Cx— cLj Jl_ 93 .d_xi>lljjll3 d-_uad3Jl OL^>Lli>jll3 

J. *Qou (J—C- lj^l—9 d_j)S Jl_p- (3 d_uJLi>jll OljU4l_«»jll > Jl_ 5- jl jbjfL-flJ d_ >^loisl 
^Ju-c- O-iol jLsijll 0Juja>3 <d_xAjll3 j— oAJI d-o^lSLo c- d_4LJLs- d_-uU3 

O I3JL . jj.il I J 1 tsli^Ql J| ^1-4,1 ^ 1 1 o-M I ...Ml i**A).i va 1^3 ^ .1—^19^ 

d — IU4I j\ uO>u J — C- 1ft 44*0 > el oJj j o (J^ . ^9 l_ftjl9 <d)jl us ^>_$Lp 4 Sj£_3jll 

jJLqJI ja_g- O-ou jlSLuJI <d*_ cuj Oilj O—p- 1 jl5L_«JI j_^0 3jrv_*5 CjLc-IJqo J d-^-JLoz^l 
J 25.2% Jl Q 1*03 jl Jl ,2008/2007 J 21% J^ Jl 2000 J 16.5% j-o 
.2013 104 /2012 J 26.3 %3 2011 

(5j_ szj jl j-^-ff ,3jLAJI 4 LJj el_Jj| dJllaJI (3 d-u_*ulJI SiLjjJI j—o PjJI (J— C-3 
4 I3 jJl d-Jajjj?' j — o jjsJi5t*l_^uo I3— jl5 « elj — oAJI» j — o j^_i54l jl d — Jl dl — IS 



101 yCL 0 1^3 6j2uIxaM dx*i£?-'j)\ ^S\3» 3U>o\ ^£-^3 CiIa31sIa3\ £ jO 

5 2lc»Jlo <2,014 u*j jVa ,70 o*^ 5 ? 5 ^ ,«d43dJI ^ (j*»3jvij\3t 

fe^jy-./ / is.gd/d5ahy7 

102 9 h*SUO ^ oJd 

203 10 Asxiuo C(3ibtti\ Iju^i 

104 2013 J±)y$ <7 tyCLA (jS jioLxJ\ jlckrLa)^! t 2u6$j?J\ CuJ 






or 



r.10 I tijjaxxJI jL^^xjJI 



jjoo l 51 q (Jjtijjj-Liil qjjsud idlqjJI cgqii 

j 1 V 1 1 r n H ^9_|_bJJ| j f nr? nt f H i r S n :ojjjuC) p\ Qj[_C 



a>jJI j \ — £ , laflJl (J jya—a ftlj as j o 60% J <xxj O — ^ <jUil — o/^U 

3 ^.Mt d -olszJI d ii^ll 3 £■ ^i\U (3 U j__) t i ■“ r>£ 

O < 2007/2006 3 l93-j— j^-£- 331-u^o j^LJU jU£Z-.<<^ll J— 03 <2008 

jLJLo 11.1 d_LoJS C*_sJj3 9% (JU_ £>^l| J— otil ^_5bJlj 4 _jjULo dJdsz-o g_L 

j_aiJI 3 4)0*-^*) JuS^j <dUS 3—® ^-£jJI ^-^3 . 105 j^3 ^ 

dJU-sJI OlS OLf-UaiJI 3 3-0-JI Jl j-jyilJI filj-P 3 JJI3 <^a_lU wL-OjJI 3 

j\_Sl JjjLJI ^UaS cLoj ^—03 .d_xSl5 J—o-C- j^j -9 Lasj^Jj £t_Ii3 ^_lJI 4_a-dSJl y-S- 
^-3 3— °3 cdJU-szJI J— Js J-UaS dUi5 4_jls < 3 jUa2-«*»bU J_llo 

j-yO—Q d__p-llps3 3UI jUax-W^II jLs IU . 106 4 _-LJs J_0^. ij2 J-3 ^1 J-S3J ^ 

J— ol5 J5 — <iu OJl_co L-o 5— a>3 <4 _JUjJI d — adS" oLc-UaiUl Jl d_5-^j 3^ ^1— 
J^yi < 107 jya-o 3 jU^J— uill 4 x_u»L*iI j-Sl^r?- 4 _j^j .jP—a 3 

d_J^jJJ ^L-pcXI 33 _uJI d o 1^_9 . 1 ^,“ tuj 3^— II.9 '13^3 (j £■ C-*_ o-LJI j^oJoL_m*_LI 3 ^ 1 

.d-jL-o^l J] ^Sl) 4J3JJI 3_x> j— ) 3_-o ^IJlj d_Ji±UJ) d_jL-o^l 

3^_o ^Lu.^11 j_9lpJl3 tdlj-joj^JI^ J_ajJI yj>, JlSo ja-ai*- 3— a> dUS &lj3 3 

d_llol OL)3^_*«-ff 4_jjlaA jya_A 3 Ol)3l_*«-o Jt_£-Laj 

.^LsJI ftLcol 3 ^- 1^3 4 _xtUJI d_j J lP^I 3 dUS 

3 & d q < t,l d I3 jJJ dn .11*11 rtj 1 LI 3 ts j-^2, o 3 3-jj-cdi mcoJJ 3L1JI 

d_SjdJI d — [3^ 3 5^3 — 5-3-0 03—^J J_S (^_lll d «x3»-jJI d__A 52 xJaJl ^>3)3 — U O — *s>- 

J00JI3 J3jfL_JI J^LJaS 3 OljUil_^MI 3 J— ^aI 3 dUS t d_liol ^—0313 . 108 ^l 
Ux_u<a3 j<bl aid I ^_Pj3 ^LJoiJI Jl U ^1—JaaJI U_^Jj tt> y>lj36l_**(9l 




705 2 , 4 s»Jlo j-a3\ u*di 

106 3 2 lpJlo ijuiii 

107 13 2 l£>Jlo 

108 13 2 lpJlO 3*1-“*^ j-cJ\ 



or 



r.10 I iSjnall jL^^aJI 



jjod lSIq (Jjtijjj-Liil qjjsud :dlqjJI cggjh 

j in f ro ll ^9_|_b Jj| j f nr? in III i r S n ? nl tm fj p\ qj[_c 



jM *2012/2011 J 60.3% Jl 2011/2010 J 73.3% j_-o JjjL-JI J jU^jfl 
. 109 j^Lj-U ^ --^Ml jUjuL_**ijl| (3 S^ll Ja__fllpo Jlj_j 1 a ^LioSJI 



.A [ . H9 1 Jl 4 d_JS 3 tS j-y 2 £ (3 “'^1 j /Q Hill ^ 5 _Jl 3 

J_> 3 ^o j_P 4_xp-ll3yi L^lJLszS SaL-jj Jl 4—tJ^yi OlSj^LJI idc_p- 
cgljajll L-fl—JlSdJ jta-3-jl ^LjJj 4-^ao vi^Lj Jl 4_jO>bbjJI 1 3 _o o_5b> 

OLpsILo^ 4 J 3 Q «* > Oj— 9 $Za ^l_!> il ^— 03 4_*a-^>j 4_Jl<sP3 (j 2 _c-jl dLJS J I — € 



LSlLc aoJLii (jjJlqii 

<_iAj (jl <jQ|V 6 V ojjLaliil tlliLi L^_o| s °~ a 'i LJ '— "W" ^s - 3 f -9 

^ r jjjjljLoJI i^liijlll j l n*r V nr |l | Jl 4 julp-yi OljU^I a»jll 4_d>3J JJ S>j3j> 2 lb 

ojAairi axaiS cg^all Qjjq ^ 6 | ^ j^&l ^Ul 

<4__JLoX' 4 QjjJaj 4__u_a>^ll3 4__xL?cU C)ljUll--**»^II 



^v_«*lpk 1I jva-l LxlszJI 4_j?cL<aXI JJ 4_-^>3lU l,^p-ls>- ^Jl-o 4_a3Ij-o J-jjls (j_P 4_oli- 



■J J_Joj 3 .i-jjjJualllj ^L-^aSlilll L^jblSLol j_jjj£>3 4 _jjI^I 3 4_lLSlll v-a-jI^oJI 



.L^LooJj^ 4_JL?tU 0 J__C-LHJI qv__uA5»cJ J_P I lls 0 j__4>3^ 3 4— Actual I jva— o C»IjJl_9 

1^4 /. 1 K ..1 J .C ht \ JUdb3 d 11 I cAl I l“>Ij 1^.T.‘ „.\ll j I .7 c\l <^l xQr> L \ 1 o 13 

^3_j>3 3 Jl_ps2j CjL-JI C* u*j3 J__5«tU 3 1 «ais^l ijS^i oJlC-I ma CjLJI I kjLipb 

.4_JlS JLplU aL_*al&ll 



4_j j^iXI J-j^aiJI j^^JI wLjLlLI LkjLipb 4_cdp-^ll c j I j I > (jj 

^M_JI oLpoI 5j3j^a_Jb jj_52j (^j-lll OljUiL-*Ai^ll 3 _po 5j3t_u«-o jU^L-ui^ll 4 _j3J J— 

3 J U J P 4 ixiSJl 4 ILojJI i._6 aIo^j 3I ^ — c-^i^lSdJI ^ J Sill 3I 4 pll«aJI 3 — 06 

aJLpJI J3^ (j & jv2—Q (3 j^il— Jsl ^ ^lr»N)l jUlI_u»^l IpI (jl Jl_PcJ IJl_I * J-J3I0JI 

(33_«a 3 j_5^lj-o 3 1 4_jjLap C)LP 3ji-o Jl 4_^3J <C*-J3SJl3 OljLojll3 4j^ 3X-«JI 4—oli»- 



i 09 ^ 3 'a j^Ui\ Su-U^NJ^ o\ ^\ 3 » J S\p 6 \ ^3 OU 3 J^J\ ^ jo 

70 2 lc*£Lo < 2,014 (j**jbs c 70 j^N q« 1 ows c« 4 J 3 jj\ 'ojWuJ\ (jjs 6 S\JjI*ua)\ o** 3 J^^ 3 ‘ 
http-.l l is.gd/d5ahy7 



or 



r .10 I jL^^aJI 



jjoo l 51 q (Jjtijjj-Liil qjjsud idlqjJI cgqii 

jiVif r ni l ^9_|_blJ| j f nr? nt f H i r S n :ojjjuC) p\ QjLc 



Q P d O^S^JI O lifrl JL_pJI ^LsJI <j O J^jl a) £j — 93 (33 • CjL-S 2 j 0 J?c 03 

jijfLAil j-o ^ JJI3 J-p-jJI <533 qujj^oAlI 4 -jSL m> Sj -£>9 J3--J-U «-o 

a_Cj 3 .^l_9jJI Sjlj33 l_4>j-io3 i3Ll)ljl 4_S^uj j\_j d-S^lj^Jb A_Q_Li jl 

apco jl—xj j-4^1 <^jh Qr»;t,l J—p-jJI (5j 3 ^^—ibl^il 3o d_Jl J__p U 
gJijJI 5 j1j 3 Lol J-3-jJI (5^3 qv-iLl^il 311 o-J 4_}| dLl^ljl 4_3 jJloI 

<j o £3 U» ^ cd_Jolj3l 1 Cjjj_9 Jl_3s cLjL? 6 -o jbj3H 93 !* CjJl_c >3 ^ "11 

.25% 112 Jl^ jl^SlI ^Lfljjy (5^ jl jJallll 

jiji Jjjia ij-C- OIj-3-sJlII jlfl-LL- * ^ d-J^lc^jo ^1 (jb-9p d-a^Sbdl jl jJu-aJJ 

^tJllIb d_ijLo-o J J_ra jL) l_£Sl>p| ^_Pj tOlS^jJI J_£. 4 -jJlC-Lqj 

Lr-^ ^LsJI (3 Iwu-mJJI J_9l j-o (^-^3 9% 113 31 j*a_jo 3 JU-o-311 

Jlj-p- JwX S2_t) L^3 (^^Jl ^/a.flpdU J— £>jJI 0)3 J3J1JI ijh.x*) L^lijlLo 

ObU±^3ll oJl Jt> ^_o Sj_jjXI 1 &' : ij r ?' 1 i 4— o^SLpJI ja_ Sjl> tj'-siij cdU3 iwcjlpoj .23% 
<4_>j^iJU Ol_£-li«a)l dl^SLoj Jl LlLr 9 Oil i-u<bLU 4-JLJL5JI ^3_ibJI jl J^o J_P 

j—GS-') J_1o d i_> j-yXQ d ate. OlSj-vii J £• b 35^1 Mil (3 J jJI jjj-O^I McU C.* *> 

Jj-fcb (uL^U LkiLb (o-kiJI ^_L*J J_J|) 5 J-^Ub 

L^jllsl ij v. i.ijjj LjjljJiS Oil—JjJ (Jjjj «.il Cclo uJ)^ (ju_Jb 

OljL^o Iot_^3 J_) .dJlojJI (jLe- JiLtoJI^ JsL^ijJI (3 J3_«oill3 jijSlI (jLc 
3 ^LjLai L_»hL£3sil 4—otiiiJI O—iU j— SJ3 .4 ■niillj jjJill 3—0 gjJLolstll 



2014 1^9 25< http-.Uiviviv.cnbcdrabid.comi?p=192117 

111 Isabel Estermanl Too Big to Fail?', Mada Masr, 25 
November 2014, http-.ll is.gd/TPuzcE 

112 3*3-“*!! 

113 2014 yf - 14 djUuA 

http-.l l tinyurl. com/mmS6yth 



OE 



r.10 I tSinall jL^^aJI 



jjoo l51q (Jjtijjj-Liil qjjsud :dlqjJI cggjh 

j in f ro ll ^9_|_b Jj| j f nr? in f H i r S n ? nl tm fj p\ qj[_c 



Jl 4_9loyL) L^oljl ^03 cl$kLittJ3 d_*a£t«a£cil OL^jJU ^Lijl 

.j_5LXI jiLs^l 1 kjb>l q-£- d_*ob> t jA-JlolxJJ 

It-**) <03_>4J\ 3 (,50^ J-lo 2 lSjm» 0-3 ji- iJUJb' 

\^b\— io j\_Jo3 ijU) <LS jO JL^J\ 

<LsUa]\ OLLm jLs*J\ Jjy <L3 ^r 3\ j«ja 

jr^yi . U4 2 l->j\asJ\ 0\jWuL-u>^\ 3 J-jaVsCG <LSjCo 4-ftbgJ^ OLs-OfiJ^ 

0- )^ aoJI J OJt) ^3— 5j 4 _>j-xX 0 d xSLLo OlS d S^ii ^ £>3 { JV2 a ^ Ui J d Sj-wJ 

<d_c*tc*-lj ^_cj ^ < ‘^»-l j-oal_*«-o jJI <t£9_JL?JI (j__o d-jaile^ gj3_Sl3 43 I3 

1 — sj (j^3$ 03 --J -0 8.39) 115 d_xic«- . Aa 60 j—c- Jl_j jj — oj L_j?-1jjI jJl_j O—p- 

L-4__L?tA (JLpJI ftljJ3_JI V_sl jOuLj 4-ji^cj^ipJI (j-- 0 Jl-J -1 flC. d_j| J lJ (J| jO«J 

. 116 (^5j_3-I 3j — 0 4__*a5>t*a5>JI 5^3_sJ 9 d_j| d_c-l j-yo JLi 3UI 

O^L-P- o\ jbjL-flj <L_JiUa^3\ OL3 \&jg\ <L _|\3 jVftdSOu&t 

^Lw^II j_xSjUI JIS3 . 3 JOJis*- <OaJ 3 & 4-^3 ^JiSo_ jCo\_Jb\ 

^1. Jo 9 dJszj JO3 c J^jOJI d_oli>- td—xx^Jail CtjljJU 3—50 d ^-3X1 

■j» yO <0 (3 4 ■ xxlt>^ll ^3 * ■ H j\ C- JLU C^l Q 1 1 ) c ^—C’ caIc'J I (J—J^olII 0 ^ 3 _ QJ cl_I_JI 

«3 j£_aS^ 4_f>jJj ^_jIj 3 ^iLo jv 2— o (J j-'iOU Ol—aiLcui ^_L«3 0IS3 

OljUtL^^I j3_SJ ^5^1 Lo 3-J&3 cd_oL?JI d_J^5oxJI dl_u>Lu) d_c-Luo j^l_9 j^3 
3 Jl_P OjJl -33 .j_JLqJI 4_Pt9lSLo3 L_fl_J33lII d_*5»-lj (j_xa Sj_J^o j\_i- jyO—a 3 d—wJj^^II 
Sj^L*a Ja_ojj j-^-o 3 l. 0 -*133111 <J_£- jU±L_tt»^ll jOb jl oLailji 

CjLc-Lq JJMI3 0 1 3 l3PcIL-u»^ll 3 jUtL^ll 3^3 _j cJLltl J— £3 .jUaI_«*»^Il J^3_ 1 j 



1 14 j-cJ\ O**^ 

US ¥^9 17 c^UoJ\ ^3*J\ t«4*ai>wai»sJ\ ^i\ 6iyii\3 yd* c£mS>> l*s tu> 

2014i http:l I tinyurl.com/p8kgcyk 

2014 iy .>u http.nis.gd/pc24eS 

117 c«4j r dk£>- > ^\3 2ujj5ii\ 0 \jVa!H*u'^\ Xe>sr\ 

2014 9 http. 1 1 is.gd/sRew 77 



00 



{MO I tSinall jL^^aJI 



jjoo l51q (Jjtijjj-Liil qjjsud idlqjJI cgqii 

j I'i'i f ro ll ^ 9 _LbJj| j f nr? nt f H i r S n :ojjjuC) p\ Qj[_c 



q\JLolsJI jsjjj jj_qj -LS^jJI jy 4_JUaJI 3^bj jJI LJlfr 
^3 . 118 U 3b>l JA LolxJ JA JA LolxJI Jljul all 3 I cL^jSSlJI ^ c- 

ojl_co u_s” 31 (j j_5^qJ1j 3^3_c>- 3^ j^-oi 4_xxi5»-yi obu±^yi 

(Jl 4_Jlo CjLHsJj yij_CAjo J_j c4_j^UoIS| J^_oI 4_sLbl <JI < j*a_a 3 i3baj J_£ 

j_ 5 «sxJI 4 A Jo-gxJ LJb ^JlPcLouJ J^-ol ft I jCu2 ^dPso_*«J y A_S J_ 3 -l jJI 

2012 ^Lfr J^a-o OJ I 3 .JaUsuJI 1 J £is Q-A iJLapcltl OIJljUJI ja_£ JLU 3 ^^baisyi 

ja_5 1 o_ji $3 tSi^c^si—wyij ^-bojjyi oi—aAjo <3 4 _*jjjdi j^yi 3 s^-ti 3 

J—J-U 3-0 ^4-^1 j — 0 100% J_& oyL^yj ^3_5 LJj ji 4— oi.^ 

<bo-cS J^_i> Cjboyx- ojujb J_Lo CjLai.o jrbj^ jbl« 2.96 bo-Jb 

•LiLail bo-JjJI^ n5j-y2_U jUi^yi jLLI Jjg-Jtj ^-ill OljUi^yi ^3-31 3— 0 

OI—pLlo JLs>^J 3 OyUl3l 3 J-JLJklll o«a-3u U— *9 OljUtL-«*>yi 6 

OyjLilJI ^LAfO 4 _sLoU 4 o-*_qJ I 4Jjlio Jl_LP 4_joIi> ^LjjI JL-J 3 J 3 

4&I 0-5^3 <^_Pvi 3 OIjLaLoI 4_LjS> 

3^Ji_xLo 4 qJL^szJI (J£ 2 __po J 33 _w 3 «*<3 l^llal— **) ,j_c- j^o—a ^jL_po dl IS 3 — 0 

.ftyj-jb oL_uj^j) 




118 <2013 y>)y£ ‘7 lyCLa ^3 j 2 uLa]\ ^*l£?-y\ jWliauyi 4iaj.jP->> t4jo$j?J\ CuJ 
iff 4g^ t http\llis.gdl7dqeVe 

119 « 2012 ^Isi ^jJ\ ij’bic*- ^LOsX3y\3 Si^cCL^yi Olaiuo ^ lo^pd-a 

2012 jxaI^uj 25 c 4 j jj^asJi a^\oaJ\ bjxli ^Vsiii iVco^i c «^35 jVAa 2^ 42as»CLoc http’.U 
tinyurl. com/osdbtja 
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r.10 I ^juall jL^^aJI 






•• • ••»>» •• •• •• 

CLLDJjJI CQ_LQ_3J 
•• •• 



oLuJ-LH CQ9-Q-39 
(jjjJLlJ J_LC 
JiLu-iLlluJI 



jjoo l51q dll im nil oj-lsud idlqjJI csqri 
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